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�

� 0RQWDJH�GHV�6SULW]DXWRPDWHQ�VRZLH�$QVFKOXVV�YRQ�'UXFNOXIW�XQG�0DWHULDO]XIXKU�QXU�YRQ�IDFKNXQGLJHQ�3HUVRQHQ�GXUFKI�KUHQ�ODVVHQ��0RQWDJHYRUULFKWXQJ�XQG�$Q�VFKO�VVH�YRQ�=HLW�]X�=HLW�NRQWUROOLHUHQ��
� :lKUHQG� GHU� $UEHLW�� EHL� :DUWXQJV��� 5HLQLJXQJV�� RGHU� 5HSDUDWXUDUEHLWHQ� VRZLH�EHLP�0DWHULDOZHFKVHO�VWHWV�GLH�YRP�/LHIHUDQWHQ�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRK�OHQH�6FKXW]DXVU�VWXQJ� WUDJHQ� �ZLH� ]��%��6FKXW]EULOOH��$WHPVFKXW]��*HK|UVFKXW]��6FKXW]NOHLGXQJ��+DQGVFKXKH�XVZ����
� %HL�GHU�9HUDUEHLWXQJ�YRQ�EUDQG��XQG�H[SORVLRQVJHIlKUGHWHQ�%HVFKLFKWXQJVVWRIIHQ�([�6FKXW]YRUVFKULIWHQ�EHDFKWHQ��=�QGTXHOOHQ�XQG�RIIHQHV�)HXHU�IHUQKDOWHQ��
� %H]�JOLFK� GHU�(PLVVLRQHQ�� GHU�%UDQG��RGHU�([SORVLRQVJHIDKU� VRZLH�JHJHEHQHQ�IDOOV�DQGHUHU�*HIDKUHQ��GLH�:DUQ��XQG�*HIDKUHQKLQZHLVH�GHU�/LHIHUDQWHQ�GHU�%H�VFKLFKWXQJVVWRIIH�VRZLH�JHJHEHQHQIDOOV�GHU�5HLQLJXQJVPLWWHO�EHDFKWHQ��
� ,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�ULFKWHQ��
� %HLP�0LVFKHQ�YHUVFKLHGHQHU�.RPSRQHQWHQ�XQG�RGHU�EHLP�0LWYHUZHQGHQ�YRQ�/|�VXQJV�� RGHU� 9HUG�QQXQJVPLWWHOQ� ]XU� +HUVWHOOXQJ� YRQ� %HVFKLFKWXQJVVWRIIHQ� 9RU�NHKUXQJHQ� WUHIIHQ�� GDVV� NHLQH� 6WRIIH�PLW� HUK|KWHP�*HIDKUHQSRWHQWLDO� HQWVWHKHQ�N|QQHQ� �]�� %�� %UHQQEDUNHLW�� ([SORVLYLWlW�� HUK|KWH� ([SORVLRQVQHLJXQJ� GXUFK� 9HU�VSU�KHQ�PLW� /XIW�� 7R[L]LWlW�� HUK|KWH� 7R[L]LWlW� GXUFK� FKHPLVFKH�5HDNWLRQ�PLW� /XIW�XVZ����(UK|KXQJ�GHV�*HIDKUHQSRWHQWLDOV�GXUFK�XQHUZ�QVFKWH�FKHPLVFKH�5HDNWLR�QHQ�YHUPHLGHQ��,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�GHU�.RP�SRQHQWHQ� ULFKWHQ�� (UIRUGHUOLFKHQIDOOV� DEVLFKHUQGH� 0D�QDKPHQ� HUJUHLIHQ� XQG� LQ�EHVRQGHUHP�0D�H�DXI�GLH�VSH]LHOOH�*HIDKU�KLQZHLVHQ��
� %HL�GHU�9HUDUEHLWXQJ�YRQ�6WRIIHQ��]��%��/|VHPLWWHOQ��GLH�GXUFK�GDV�=HUVWlXEHQ�RGHU�9HUVSU�KHQ� LQ� /XIW� HLQ� HUK|KWHV�([SORVLRQVSRWHQWLDO� ELOGHQ� N|QQHQ�� DEVLFKHUQGH�0D�QDKPHQ�HUJUHLIHQ�XQG�LQ�EHVRQGHUHP�0D�H�DXI�GLH�VSH]LHOOH�*HIDKU�KLQZHL�VHQ��,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�GHU�.RPSRQHQWHQ�ULFK�WHQ��
� 'LH�9HUWUlJOLFKNHLW�PDWHULDOEHU�KUWHU�7HLOH�GHV�6SULW]DXWRPDWHQ�NDQQ�QLFKW�PLW�MH�GHP�P|JOLFKHQ�%HVFKLFKWXQJVVWRII�JHZlKUOHLVWHW�ZHUGHQ��VLHKH�7DEHOOH�µ0DWHULDO�EHU�KUWH�7HLOH¶�LP�.DSLWHO����7HFKQLVFKH�'DWHQ���
� ,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GLH�.UDXW]EHUJHU�*PE+�ULFKWHQ��
� 'HQ�6SU�KVWUDKO�XQWHU�NHLQHQ�8PVWlQGHQ�DXI�3HUVRQHQ�RGHU�7LHUH�ULFKWHQ��
� 1LFKW�LP�%HUHLFK�GHV�0DWHULDOVWUDKOV�DXIKDOWHQ��

:LQNHO�GHV�0DWHULDOVWUDKOV�YRU�GHU�'�VH�� MH�QDFK�(LQVWHOOXQJ�ELV�FD��������/lQJH�GHV�0DWHULDOVWUDKOV�YRU�GHU�'�VH��MH�QDFK�(LQVWHOOXQJ��]��%��:DVVHU�PLW���EDU�0DWH�ULDOGUXFN�GXUFK�HLQH���PP�0DWHULDOG�VH�YHUVSU�KW�� WULIIW� LQ����P�(QWIHUQXQJ�HLQH�6FKHLEH�YRQ���P�¡���
� 'HQ�6SU�KVWUDKO�QLFKW�DXI�HOHNWULVFKH�$QODJHQ�RGHU�*HUlWH�ULFKWHQ��
� %HLP� 6SU�KHQ� JHODQJW� %HVFKLFKWXQJVVWRII� LQ� GLH� XPJHEHQGH� /XIW�� -H� QDFK� %H�VFKLFKWXQJVVWRII� N|QQHQ�8PZHOWJHIDKUHQ��%UDQG�� XQG�([SORVLRQVJHIDKUHQ� VRZLH�*HVXQGKHLWVJHIDKUHQ�EHVWHKHQ��'HVKDOE�6SULW]��RGHU�6SU�KJHUlWH�QXU�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�5lXPOLFKNHLWHQ�YHUZHQGHQ��
� 1XU� LQ� DXVUHLFKHQG� EHO�IWHWHQ� %HUHLFKHQ� DUEHLWHQ�� (UIRUGHUOLFKHQIDOOV� JHHLJQHWH�$EVDXJDQODJHQ�]X�+LOIH�QHKPHQ��
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� $XI� DXVUHLFKHQGH� (UGXQJ� DFKWHQ�� �]�� %�� $QVFKOXVV� GHU�*HElXGHHUGXQJ� DQ� GHQ�+DOWHERO]HQ� �������� +HL]XQJVDQODJHQ� XQG�:DVVHUOHLWXQJHQ� ELHWHQ� NHLQH� DXVUHL�FKHQGH�(UGXQJ��
� %HL�%HWULHEVXQWHUEUHFKXQJHQ�E]Z��$X�HUEHWULHEVHW]HQ�VRZLH�YRU�'HPRQWDJH�RGHU�YRU� GHP� %HJLQQ� YRQ� 5HSDUDWXU�� XQG� :DUWXQJVDUEHLWHQ� VLFKHUVWHOOHQ�� GDVV� GHU�6SULW]DXWRPDW� QLFKW�PHKU� XQWHU�'UXFN� VWHKW� �0DWHULDO]XIXKU� VFKOLH�HQ��6WHXHUOXIW�|IIQHQ��ELV�0DWHULDOGUXFN�DEJHEDXW�LVW��6WHXHU��XQG�=HUVWlXEHUOXIW�VFKOLH�HQ���
� %HL� %HWULHEVXQWHUEUHFKXQJHQ�� ]�� %�� LQ� $UEHLWVSDXVHQ�� /XIW]XIXKU� XQWHUEUHFKHQ��,QVEHVRQGHUH�6WHXHUOXIW�DEVWHOOHQ��.RQWUROOLHUHQ��RE�0DWHULDO�DXVWULWW��*HJHEHQHQ�IDOOV�LQVWDQG�VHW]HQ��
� 9RU�MHGHU�ZLHGHUNHKUHQGHQ�,QEHWULHEQDKPH�$QVFKO�VVH�XQG�(LQVWHOOXQJHQ�NRQWURO�OLHUHQ�XQG�GHQ�6SULW]DXWRPDW�DXI�'LFKWLJNHLW��EHUSU�IHQ��NHLQ�XQNRQWUROOLHUWHU�/XIW��XQG�RGHU�0DWHULDODXVWULWW���
� 'LH� XQWHU� �7HFKQLVFKH� 'DWHQ�� DQJHJHEHQHQ� 'U�FNH� XQG� 7HPSHUDWXUHQ� VLQG�HLQ]XKDOWHQ��
� :LUG� EHL� 7HPSHUDWXUHQ� REHUKDOE� ��� �&� JHDUEHLWHW�� 6FKXW]YRUULFKWXQJHQ� VRZLH�+LQZHLVH�DXI�GLH�*HIDKU�GHU�9HUEUHQQXQJ�GXUFK�%HVFKLFKWXQJVVWRII�XQG�RGHU�HU�KLW]WH�/XIW�DQEULQJHQ�XQG�LQVEHVRQGHUH�DXI�*HIDKUHQ�GXUFK�/HFNDJH�RGHU�%HUVWHQ�GHV�6SULW]��RGHU�6SU�KJHUlWHV�KLQZHLVHQ��
� 6LFKHUVWHOOHQ��GDVV�ZHGHU�HLQ�6SULW]YRUJDQJ��QRFK�/XIW��RGHU�0DWHULDODXVWULWW�YHU�VHKHQWOLFK�RGHU�GXUFK�)HKOHU� LQ�GHU�$QODJH�DXVJHO|VW�ZHUGHQ�NDQQ��VRODQJH�VLFK�HLQH�RGHU�PHKUHUH�3HUVRQHQ�LP�*HIDKUHQEHUHLFK�DXIKDOWHQ��
� 9RUVRUJH�WUHIIHQ��GDVV�EHL�(LQVWHOOXQJV��XQG�:DUWXQJVDUEHLWHQ�RKQH�:LVVHQ�RGHU�(LQYHUVWlQGQLV�GHV�(LQULFKWHUV�NHLQH�9HUlQGHUXQJHQ�DQ�GHU�6WHXHU��XQG�RGHU�=HU�VWlXEHUOXIW]XIXKU� VRZLH� DP�0DWHULDOGUXFN� HQWVWHKHQ� RGHU� YRUJHQRPPHQ�ZHUGHQ�N|QQHQ��
� 9HUVFKOXVVN|USHU� ����� QLFKW� O|VHQ�� GD� GLH� 9HQWLODFKVH� ����� KHUDXVJHVFKOHXGHUW�ZHUGHQ�N|QQWH��
� 9HUVFKOHL�WHLOH� LQ� DQJHPHVVHQHQ�=HLWDEVWlQGHQ�NRQWUROOLHUHQ�XQG�HUIRUGHUOLFKHQ�IDOOV�DXVWDXVFKHQ��
� 1XU� (UVDW]WHLOH� XQG� =XEHK|UWHLOH� GHU� .UDXW]EHUJHU� *PE+� YHUZHQGHQ�� 'LH�.UDXW]EHUJHU� *PE+� KDIWHW� EHL� GHU� 0LWYHUZHQGXQJ� YRQ� )UHPGWHLOHQ� QLFKW� I�U�6FKlGHQ��� 'LH�+LQZHLVH�XQG�9HUPHUNH�GHU�(1�������Ä6SULW]��XQG�6SU�KJHUlWH�I�U�%HVFKLFK�WXQJVVWRIIH��6LFKHUKHLWVDQIRUGHUXQJHQ³�VLQG�HLQ]XKDOWHQ��LQVEHVRQGHUH�GLH�:DUQ���*HIDKUHQ��XQG�6LFKHUKHLWVKLQZHLVH�DXI�*HIlKUGXQJHQ��6LFKHUKHLWVDQIRUGHUXQJHQ�XQG�RGHU��PD�QDKPHQ��

�
�

*HIlKUGXQJHQ��GLH��EHU�GDV�EHL�6SULW]JHUlWHQ��EOLFKH�0D��KLQDXVJHKHQ��VLQG�EHL�GHU�+DQGKDEXQJ�GHV�6SULW]DXWRPDWHQ�7\S��$����QLFKW�EHNDQQW�JHZRUGHQ��6ROOWHQ�VLFK�MHGRFK�EHL�GHU�SUDNWLVFKHQ��$QZHQGXQJ��8QIlOOH�HUHLJQHQ�RGHU�XQIDOOWUlFKWLJH�6LWXDWLRQHQ�HUJHEHQ��VR�ELWWHQ�ZLU�XP�HLQH�HQW�VSUHFKHQGH�0LWWHLOXQJ��
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��� %HVWLPPXQJVJHPl�H�9HUZHQGXQJ�
�'HU�6SULW]DXWRPDW�7\S��$����GLHQW�]XP�DXWRPDWLVFKHQ��QLFKW�PDQXHOOHQ��%HVFKLFKWHQ�YRQ�0HWDOO��.XQVWVWRII��.HUDPLN��+RO]�VRZLH�DQGHUHQ�JHHLJQHWHQ�2EHUIOlFKHQ��7\SLVFKH�%H�VFKLFKWXQJVVWRIIH�VLQG�]��%��/DFNH��)DUEHQ��ZDVVHUYHUG�QQEDUH�/DFNV\VWHPH��.OHEVWRIIH��*ODVXUHQ��(PDLO��7UHQQPLWWHO�XVZ��
$XVPD��XQG�)RUP�GHV�6WUDKOV�ODVVHQ�VLFK�GXUFK�:DKO�GHU�'�VHQ��$UW�XQG�*U|�H���'UXFN�GHU�5XQG��E]Z��)ODFKVWUDKOOXIW�XQG�LQ�EHVWLPPWHQ�)lOOHQ�DXFK�GXUFK�GHQ�0DWHULDOGUXFN�VRZLH��LQ�JHULQJHP�8PIDQJ��DXFK�GXUFK�GLH�%HJUHQ]XQJ�GHV�1DGHOKXEV�EHHLQIOXVVHQ��-H�QDFK�$QIRUGHUXQJHQ�GXUFK�GDV�]X�YHUDUEHLWHQGH�0DWHULDO�E]Z��GLH�*HVWDOW�GHU�]X�EH�VFKLFKWHQGHQ�2EHUIOlFKH��N|QQHQ�IROJHQGH�$XVI�KUXQJVIRUPHQ�GHU�'�VHQ�YHUZHQGHW�ZHUGHQ��
�
� 5XQGVWUDKO��.HJHOI|UPLJHU�6WUDKO�YRU�GHU�'�VH��
� )ODFKVWUDKO��,Q�GHU�%UHLWH�HLQVWHOOEDUHU�6WUDKO�I�U�IOlFKHQI|UPLJHQ�$XIWUDJ��JHEUlXFK�

OLFKVWH�$UW���%HL�IHKOHQGHU�)ODFKVWUDKOOXIW�HQWVWHKW�HLQ�5XQGVWUDKO��
� 'UHKVWUDKO��'XUFK�'UHKLPSXOV�VWDUN�YHUZLUEHOWHU�6SU�KVWUDKO��I�U�VFKZLHULJH�*HRPHW�

ULHQ�GHV�:HUNVW�FNV��%HXJXQJ�XP�9HUZLQNHOXQJHQ���]��%��I�U�.OHEHDQZHQGXQJHQ�HPSIRKOHQ��
� 9ROONHJHO�'UHKVWUDKO��'XUFK�VSH]LHOOHQ�'UHKLPSXOV�YHUZLUEHOWHU�6SU�KVWUDKO��I�U�

VFKZLHULJH�*HRPHWULHQ�GHV�:HUNVW�FNV��]��%��EHL�)RUPHQ�PLW�+LQWHUVFKQHLGXQJHQ�HPSIRKOHQ��
�

�

�
(V�N|QQHQ�GLH�YRP�+HUVWHOOHU�GHV�%HVFKLFKWXQJVVWRIIHV�]XP�9HUVSULW]HQ�]XJHODVVHQHQ�%H�VFKLFKWXQJVVWRIIH�YHUDUEHLWHW�ZHUGHQ��MHGRFK�I�U�� é�LQ�FKORUNRKOHQZDVVHUVWRIIKDOWLJHQ�/|VHPLWWHOQ�JHO|VWH�6WRIIH�VRZLH�� é�DEUDVLYH�RGHU�� é�NRUURVLYH�0DWHULDOLHQ�ELHWHW�GLH�.UDXW]EHUJHU�*PE+�6RQGHUDXVI�KUXQJHQ�DQ��

�
(LQVDW]JHELHWH�
'HU�6SULW]DXWRPDW�NDQQ�VRZRKO�DOV�VHOEVWlQGLJHV�*HUlW�DOV�DXFK�LQ�HLQHU�JU|�HUHQ�$QODJH��]��%��DOV�%HVWDQGWHLO�HLQHU�YROODXWRPDWLVFKHQ�6SULW]DQODJH�VRZLH�HLQHV�6SULW]URERWHUV��EH�WULHEHQ�ZHUGHQ��
��� 3ULQ]LSLHOOHU�$XIEDX��)XQNWLRQVSULQ]LS�
�'HQ�$XIEDX�GHV�6SULW]DXWRPDWHQ�]HLJW�GLH�0D�]HLFKQXQJ�����������'HWDLOV�JHKHQ�DXV�GHU�$EELOGXQJ����������KHUYRU��GLH�$EELOGXQJ����������]HLJW�=XEHK|UWHLOH���
'HU�6SULW]DXWRPDW�ZLUG�VWDQGDUGPl�LJ�PLW�)ODFK�5XQGVWUDKOG�VH�XQG�HLQIDFKHP�0DWHUL�DODQVFKOXVV�JHOLHIHUW��:DKOZHLVH�NDQQ�GHU�$XWRPDW�LQ�GHQ�YHUVFKLHGHQVWHQ�6RQGHUDXV�I�KUXQJHQ�VRZLH�PLW�XQWHUVFKLHGOLFKHP�=XEHK|U�JHOLHIHUW�ZHUGHQ��)UDJHQ�6LH�GLHVEH]�J�OLFK�,KUHQ�+lQGOHU�RGHU�GLH�.UDXW]EHUJHU�*PE+������� 0RQWDJH�
�'HU�6SULW]DXWRPDW�ZLUG��



� � �
�

������ ��

Í� PLW�GHU�%HIHVWLJXQJVERKUXQJ��%���EHU�HLQHQ�+DOWHERO]HQ�YRQ����PP�'XUFKPHVVHU�JHVFKREHQ�
Í� XQG�PLW�GHQ�6FKUDXEHQ������IL[LHUW��
�

�

�
:LUG�GHU�$XWRPDW�QLFKW�KLQUHLFKHQG�EHIHVWLJW��NDQQ�HU�VLFK�ZlKUHQG�GHV�%HWULHEHV��]��%��GXUFK�9LEUDWLRQVHLQIOXVV��O|VHQ��*HIDKU�GHU�9HUODJHUXQJ��]��%��GXUFK�5�FNVWR���8QWHU�8P�VWlQGHQ�NDQQ�%HVFKLFKWXQJVVWRII�XQNRQWUROOLHUW�DXVWUHWHQ��

�

�9RUVLFKW��0RQWDJH�QXU�YRQ�IDFKNXQGLJHQ�3HUVRQHQ�DXVI�KUHQ�ODVVHQ���
��� ,QEHWULHEQDKPH�
���� $QVFKO�VVH�
Í� 6WHXHUOXIW�DQ�(LQJDQJ��6W����6\PERO�VHLWOLFK�HLQJHSUlJW���
Í� =HUVWlXEHUOXIW�DQ�(LQJDQJ��=����6\PERO�VHLWOLFK�HLQJHSUlJW���
Í� 0DWHULDODQVFKOXVV�DQ�(LQJDQJ��0����VLHKH�0D�]HLFKQXQJ�����������
�9RUVLFKW���

� 'UXFNOXIW�XQG�0DWHULDO]XIXKU�QXU�YRQ�IDFKNXQGLJHQ�3HUVRQHQ�DQVFKOLH�HQ�ODVVHQ��'DUDXI�DFKWHQ��GDVV�GLH�XQWHU�Ä7HFKQLVFKH�'DWHQ³�DQJHJHEHQHQ�'U�FNH�XQG�7HPSH�UDWXUHQ�QLFKW��EHUVFKULWWHQ�ZHUGHQ��
�
�

�
/XIW��XQG�0DWHULDO]XIXKU�ZHUGHQ��EHU�*HZLQGH�DQJHVFKORVVHQ��MH�QDFK�$QZHQGXQJVIDOO�]��%��1LSSHO�RGHU�7�OOHQ���:HQGHQ�6LH�VLFK�EHL�8QNODUKHLW��EHU�GLH�$UW�GHV�RSWLPDOHQ�$QVFKOXVVHV�DQ�GLH�.UDXW]EHUJHU�*PE+�RGHU�,KUHQ�/LHIHUDQWHQ���
'LH�0DWHULDO]XIXKU�NDQQ��EHU�HLQHQ�%HKlOWHU��XQWHU�K\GURVWDWLVFKHP�(LJHQGUXFN�GHV�%H�VFKLFKWXQJVVWRIIHV���HLQHQ�'UXFNEHKlOWHU�RGHU��EHU�3XPSHQ�HUIROJHQ��=LUNXODWLRQVDQVFKOXVV�LVW�P|JOLFK���]��%��EHL�GHU�9HUDUEHLWXQJ�VLFK�DEVHW]HQGHU�%HVFKLFKWXQJVVWRIIH���
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Í�6WHOOPXWWHU�GHU�1DGHOKXEHLQVWHOOXQJ������|IIQHQ��VLHKH�DQVFKOLH�HQGH�+LQZHLVH��
Í�)ODFKVWUDKOUHJOHU��)��YROOVWlQGLJ�VFKOLH�HQ�
Í�5XQGVWUDKO�DP�5XQGVWUDKOUHJOHU��5��HLQVWHOOHQ��VRIHUQ�5XQGVWUDKOUHJOHU�YRUKDQGHQ���
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=X�JHULQJHU�/XIWGUXFN�HUJLEW�HLQ�XQEHIULHGLJHQGHV�6SULW]ELOG��
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�
��� (QWVRUJXQJ�
�'LH�0HWDOOWHLOH�N|QQHQ�QDFK�'HPRQWDJH�GHV�6SULW]DXWRPDWHQ�VRUWLHUW�XQG�HLQHP�5HF\FOLQJ�3UR]HVV�]XJHI�KUW�ZHUGHQ��GLH�QLFKWPHWDOOLVFKHQ�$QWHLOH�PDWHULDOJHUHFKW�HQWVRUJHQ��
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*ODVXUSDFNXQJ� 0V�3$���1%5� �������������� (GHOVW��3$���1%5� ��������������
'LFKWXQJ� 37)(�9LWRQ� �������������� � �
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