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��� *HIDKUHQ��XQG�:DUQKLQZHLVH��
� 'HQ�6SULW]DSSDUDW�7\S��3HUIHNW���HUVW�QDFK�YROOVWlQGLJHP�/HVHQ�GHU�%HGLHQXQJVDQOHL�WXQJ�LQ�%HWULHE�QHKPHQ��
� 8QEHIXJWH��LQVEHVRQGHUH�.LQGHU�XQG�-XJHQGOLFKH�YRP�=XJDQJ�]XP�*HIDKUHQEHUHLFK�DXVVFKOLH�HQ��
� 'HQ�6SULW]DSSDUDW�VWHWV�NLQGHUVLFKHU�DXIEHZDKUHQ��,QVEHVRQGHUH�LQ�$UEHLWVSDXVHQ�XQG�EHVRQGHUV�EHL�GHU�9HUDUEHLWXQJ�JHIlKUOLFKHU�0DWHULDOLHQ�9RUVRUJH�JHJHQ�PLVV�EUlXFKOLFKH�9HUZHQGXQJ�GXUFK�.LQGHU�XQG�-XJHQGOLFKH�VRZLH�DQGHUH�8QEHIXJWH�WUHI�IHQ��9RU�/DJHUXQJ�XQG�RGHU�7UDQVSRUW�JU�QGOLFK�UHLQLJHQ��
� 9RUVRUJH�JHJHQ�XQEHDEVLFKWLJWHV�%HWlWLJHQ�RGHU�$XVO|VHQ�GHV�$E]XJVKHEHOV������WUHIIHQ��]��%��DQ�HLQHU�7LVFKNDQWH�RGHU�GHUJOHLFKHQ���,Q�$UEHLWVSDXVHQ�DP�$XIKlQJH�E�JHO��%��NLQGHUVLFKHU�DXIKlQJHQ��%HL�GHU�9HUDUEHLWXQJ�JHIlKUOLFKHU�6WRIIH�LQ�$UEHLWV�

SDXVHQ�]XVlW]OLFK�GLH�$QVFKODJVFKUDXEH������YROOVWlQGLJ�VFKOLH�HQ��
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� 1XU�6FKOlXFKH�XQG�6FKODXFKYHUELQGXQJHQ�YHUZHQGHQ��GLH�GHQ�'U�FNHQ�XQG�JJI��DQ�GHUHQ�%HODVWXQJHQ�VWDQGKDOWHQ��
� 9RU MHGHU�ZLHGHUNHKUHQGHQ�,QEHWULHEQDKPH��]��%��QDFK�$UEHLWVSDXVHQ��$QVFKO�VVH��6FKOlXFKH�XQG�(LQVWHOOXQJHQ�NRQWUROOLHUHQ�XQG�GHQ�6SULW]DSSDUDW�DXI�'LFKWLJNHLW��EHU�SU�IHQ��NHLQ�XQNRQWUROOLHUWHU�/XIW��XQG�RGHU�0DWHULDODXVWULWW��NHLQH�SRU|VH�RGHU��EHUDO�WHUWH�6FKOlXFKH����
� 9RU MHGHU�ZLHGHUNHKUHQGHQ�,QEHWULHEQDKPH�VLFKHUVWHOOHQ��GDVV�/XIW��XQG�0DWHULDODQ�VFKO�VVH�QLFKW�YHUWDXVFKW�VLQG��,Q�GHQ�/XIWDQVFKOXVV�HLQGULQJHQGHV�0DWHULDO�PDFKW�GHQ�6SULW]DSSDUDW�XQEUDXFKEDU��
� :lKUHQG�GHU�$UEHLW�VRZLH�EHL�:DUWXQJV���5HLQLJXQJV��RGHU�5HSDUDWXUDUEHLWHQ�XQG�EHLP�0DWHULDOZHFKVHO�VWHWV�GLH�YRP�/LHIHUDQWHQ�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRKOHQH�6FKXW]DXVU�VWXQJ�WUDJHQ��ZLH�]��%��6FKXW]EULOOH��$WHPVFKXW]��6FKXW]NOHLGXQJ��+DQG�VFKXKH�XVZ����(UIRUGHUOLFKHQIDOOV�DXFK�*HK|UVFKXW]�WUDJHQ��LQVEHVRQGHUH�EHL�'DXHU�HLQVDW]��EHL�9HUZHQGXQJ�JU|�HUHU�'�VHQ�VRZLH�EHL�$UEHLWHQ�PLW�K|KHUHQ�/XIWGU�FNHQ��
� 'DUDXI�DFKWHQ��GDVV�NHLQH�.|USHUWHLOH��LQVEHVRQGHUH�)LQJHU��]ZLVFKHQ�$E]XJVKHEHO������XQG�*ULII��*��JHODQJHQ��(V�EHVWHKW�4XHWVFKJHIDKU��
� %HL�GHU�9HUDUEHLWXQJ�YRQ�EUDQG��XQG�H[SORVLRQVJHIlKUGHWHQ�%HVFKLFKWXQJVVWRIIHQ�([�6FKXW]YRUVFKULIWHQ�EHDFKWHQ��=�QGTXHOOHQ�XQG�RIIHQHV�)HXHU�IHUQKDOWHQ��
� %H]�JOLFK�GHU�(PLVVLRQHQ��GHU�%UDQG��RGHU�([SORVLRQVJHIDKU�VRZLH�JHJHEHQHQIDOOV�DQGHUHU�*HIDKUHQ�GLH�:DUQ��XQG�*HIDKUHQKLQZHLVH�GHU�/LHIHUDQWHQ�GHU�%HVFKLFK�WXQJVVWRIIH�VRZLH�JHJHEHQHQIDOOV�GHU�5HLQLJXQJVPLWWHO�EHDFKWHQ���������,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�ULFKWHQ��
� %HLP�$EPLVFKHQ�YHUVFKLHGHQHU�.RPSRQHQWHQ�XQG�RGHU�EHLP�0LWYHUZHQGHQ�YRQ�/|�VXQJV��RGHU�9HUG�QQXQJVPLWWHOQ�]XU�+HUVWHOOXQJ�YRQ�%HVFKLFKWXQJVVWRIIHQ�9RUNHK�UXQJHQ�WUHIIHQ��GDVV�NHLQH�6WRIIH�PLW�HUK|KWHP�*HIDKUHQSRWHQWLDO�HQWVWHKHQ�N|QQHQ��]��%��%UHQQEDUNHLW��([SORVLYLWlW��HUK|KWH�([SORVLRQVQHLJXQJ�GXUFK�9HUVSU�KHQ�PLW�/XIW��7R[L]LWlW��HUK|KWH�7R[L]LWlW�GXUFK�FKHPLVFKH�5HDNWLRQ�PLW�/XIW�XVZ����(UK|KXQJ�GHV�*HIDKUHQSRWHQWLDOV�GXUFK�XQHUZ�QVFKWH�FKHPLVFKH�5HDNWLRQHQ�YHUPHLGHQ��,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�GHU�.RPSRQHQWHQ�ULFKWHQ��(UIRU�GHUOLFKHQIDOOV�DEVLFKHUQGH�0D�QDKPHQ�HUJUHLIHQ�XQG�LQ�EHVRQGHUHP�0D�H�DXI�GLH�VSH]LHOOHQ�*HIDKUHQ�KLQZHLVHQ��
� %HL�GHU�9HUDUEHLWXQJ�YRQ�6WRIIHQ��]��%��/|VHPLWWHOQ��GLH�GXUFK�GDV�=HUVWlXEHQ�RGHU�9HUVSU�KHQ�LQ�/XIW�HLQ�HUK|KWHV�([SORVLRQVSRWHQWLDO�ELOGHQ�N|QQHQ��DEVLFKHUQGH�0D��QDKPHQ�HUJUHLIHQ�XQG�LQ�EHVRQGHUHP�0D�H�DXI�GLH�VSH]LHOOH�*HIDKU�KLQZHLVHQ��,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GHQ�RGHU�GLH�/LHIHUDQWHQ�GHU�.RPSRQHQWHQ�ULFKWHQ���
� 'LH�9HUWUlJOLFKNHLW�PDWHULDOEHU�KUWHU�7HLOH�GHV�6SULW]DSSDUDWHV�NDQQ�QLFKW�PLW�MHGHP�P|JOLFKHQ�%HVFKLFKWXQJVVWRII�JHZlKUOHLVWHW�ZHUGHQ��

,Q�=ZHLIHOVIlOOHQ�$QIUDJHQ�DQ�GLH�.UDXW]EHUJHU�*PE+�ULFKWHQ��
� 'HQ�6SU�KVWUDKO�XQWHU�NHLQHQ�8PVWlQGHQ�DXI�3HUVRQHQ�RGHU�7LHUH�ULFKWHQ��
� 1LFKW�LP�%HUHLFK�GHV�0DWHULDOVWUDKOV�DXIKDOWHQ���

:LQNHO�GHV�0DWHULDOVWUDKOV�YRU�GHU�'�VH��MH�QDFK�(LQVWHOOXQJ�ELV�FD���������
/lQJH�GHV�0DWHULDOVWUDKOV�YRU�GHU�'�VH��MH�QDFK�(LQVWHOOXQJ�ELV�FD����P���

� 'HQ�6SU�KVWUDKO�QLFKW�DXI�HOHNWULVFKH�$QODJHQ�RGHU�*HUlWH�ULFKWHQ��
� %HLP�6SU�KHQ�JHODQJW�%HVFKLFKWXQJVVWRII�LQ�GLH�XPJHEHQGH�/XIW��-H�QDFK�%HVFKLFK�WXQJVVWRII�N|QQHQ�8PZHOWJHIDKUHQ��%UDQG��XQG�([SORVLRQVJHIDKUHQ�VRZLH�*HVXQG�KHLWVJHIDKUHQ�EHVWHKHQ��'HVKDOE�6SULW]��RGHU�6SU�KJHUlWH�QXU�LQ�GHQ�GDI�U�YRUJHVH�

KHQHQ�5lXPOLFKNHLWHQ�YHUZHQGHQ��
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� 1XU�LQ�DXVUHLFKHQG�EHO�IWHWHQ�%HUHLFKHQ�DUEHLWHQ��(UIRUGHUOLFKHQIDOOV�JHHLJQHWH�$E�VDXJDQODJHQ�]X�+LOIH�QHKPHQ���
� $XI�DXVUHLFKHQGH�(UGXQJ�DFKWHQ��]��%��$QVFKOXVV�DQ�GLH�*HElXGHHUGXQJ��+HL]XQJV�DQODJHQ�XQG�:DVVHUOHLWXQJHQ�ELHWHQ�NHLQH�DXVUHLFKHQGH�(UGXQJ��
� %HL�%HWULHEVXQWHUEUHFKXQJHQ�E]Z��$X�HUEHWULHEVHW]HQ�VRZLH�YRU�'HPRQWDJH�RGHU�YRU�GHP�%HJLQQ�YRQ�5HSDUDWXU��XQG�:DUWXQJVDUEHLWHQ�VLFKHUVWHOOHQ��GDVV�0DWHULDO��XQG�/XIW]XIXKU�XQWHUEURFKHQ�VLQG��)OLH�EHFKHU�OHHUHQ��6DXJEHFKHU�DEVFKUDXEHQ��0DWHULDO�]XIXKU�DQ�GHU�4XHOOH�VFKOLH�HQ��$E]XJVKHEHO�EHWlWLJHQ��ELV�0DWHULDOGUXFN�DEJHEDXW�LVW�XQG�/XIW]XIXKU�DQ�GHU�4XHOOH�VFKOLH�HQ����
� 'LH�XQWHU��7HFKQLVFKH�'DWHQ��DQJHJHEHQHQ�'U�FNH�XQG�7HPSHUDWXUHQ�VLQG�HLQ]XKDO�WHQ��
� %HL�PHKU�DOV�DFKWVW�QGLJHP�'DXHUHLQVDW]�VROOWH�GLH�WKHUPLVFKH�2EHUJUHQ]H�YRQ�����&�QLFKW��EHUVFKULWWHQ�ZHUGHQ��*HJHEHQHQIDOOV�6FKXW]YRUULFKWXQJHQ�VRZLH�+LQZHLVH�DXI�GLH�*HIDKU�GHU�9HUEUHQQXQJ�GXUFK�%HVFKLFKWXQJVVWRII�XQG�RGHU�HUKLW]WH�/XIW�DQEULQ�JHQ�XQG�LQVEHVRQGHUH�DXI�*HIDKUHQ�GXUFK�/HFNDJH�RGHU�%HUVWHQ�GHV�6SULW]DSSDUDWHV�KLQZHLVHQ��(UIRUGHUOLFKHQIDOOV�JHHLJQHWH�6FKXW]NOHLGXQJ��6FKXW]EULOOH��+DQGVFKXKH�XVZ��DQOHJHQ��
� $QVFKO�VVH�XQG�9HUVFKOHL�WHLOH�LQ�DQJHPHVVHQHQ�=HLWDEVWlQGHQ�NRQWUROOLHUHQ�XQG�HU�IRUGHUOLFKHQIDOOV�DXVWDXVFKHQ��:HUNVWRIIHUP�GXQJ�LQ�DQJHPHVVHQHQ�=HLWDEVWlQGHQ��EHUSU�IHQ��
� %HL�XQYRUKHUJHVHKHQHP�/XIWGUXFNDEIDOO��]��%��LQIROJH�/|VHQ�HLQHV�6FKODXFKDQVFKOXV�VHV��%HUVWHQ�GHV�6FKODXFKHV�RGHU�GHUJOHLFKHQ��$E]XJVKHEHO������ORVODVVHQ��XP�0DWH�ULDO]XIXKU�]X�XQWHUEUHFKHQ��'DQDFK�VRIRUW�$EVSHUUYHQWLOH�I�U�/XIW��XQG�0DWHULDO]XIXKU�DQ�GHU�MHZHLOLJHQ�4XHOOH�VFKOLH�HQ��2KQH�/XIW]XIXKU�NDQQ�VLFK�GLH�5HLFKZHLWH�GHV�0D�WHULDOVWUDKOV�DXI�HLQ�9LHOIDFKHV�HUK|KHQ��
� %HL�XQYRUKHUJHVHKHQHP�0DWHULDODXVWULWW��]��%��/|VHQ�HLQHV�0DWHULDOVFKODXFKDQVFKOXV�VHV��RGHU�EHLP�%HUVWHQ�GHV�0DWHULDOVFKODXFKHV��VFKQHOOVWP|JOLFK�GDV�$EVSHUUYHQWLO�DQ�GHU�0DWHULDOTXHOOH�VFKOLH�HQ��(V�HPSILHKOW�VLFK��GDV�$EVSHUUYHQWLO�LQ�5HLFKZHLWH�GHV�%HGLHQHUV�GHV�6SULW]DSSDUDWHV�DQ]XEULQJHQ��GDPLW���LQVEHVRQGHUH�EHL�GHU�9HUDUEHL�WXQJ�JHIlKUOLFKHU�6WRIIH���XQYRUKHUJHVHKHQHU�0DWHULDO�DXVWULWW�UDVFK�XQWHUEXQGHQ�ZHU�GHQ�NDQQ��
� )�U DXVUHLFKHQGH�%HOHXFKWXQJ�GHV�$UEHLWVSODW]HV�VRUJHQ��
� %HL�GHU�9HUDUEHLWXQJ�YRQ�EUHQQEDUHQ�XQG�RGHU�H[SORVLRQVJHIlKUGHWHQ�0DWHULDOLHQ�9RUVRUJH�WUHIIHQ��GDVV�HLQ�%UDQG�UDVFK�JHO|VFKW�ZHUGHQ�NDQQ��
� 1XU�(UVDW]WHLOH�XQG�=XEHK|UWHLOH�GHU�.UDXW]EHUJHU�*PE+�YHUZHQGHQ��'LH�.UDXW]EHU�JHU�*PE+�KDIWHW�EHL�GHU�0LWYHUZHQGXQJ�YRQ�)UHPGWHLOHQ�QLFKW�I�U�6FKlGHQ��
� 'LH�+LQZHLVH�XQG�9HUPHUNH�GHU�(1�������Ä6SULW]��XQG�6SU�KJHUlWH�I�U�%HVFKLFK�WXQJVVWRIIH��6LFKHUKHLWVDQIRUGHUXQJHQ³�VLQG�HLQ]XKDOWHQ��LQVEHVRQGHUH�GLH�:DUQ���*H�IDKUHQ��XQG�6LFKHUKHLWVKLQZHLVH�DXI�*HIlKUGXQJHQ��6LFKHUKHLWVDQIRUGHUXQJHQ�

XQG�RGHU��PD�QDKPHQ��

*HIlKUGXQJHQ��GLH��EHU�GDV�EHL�6SULW]DSSDUDWHQ��EOLFKH�0D��KLQDXVJHKHQ��VLQG�EHL�GHU�+DQGKDEXQJ�GHV�6SULW]DSSDUDWHV�7\S��3HUIHNW���QLFKW�EHNDQQW�JHZRUGHQ��6ROOWHQ�VLFK�MHGRFK�EHL�GHU�SUDNWLVFKHQ��$QZHQGXQJ��8QIlOOH�HUHLJQHQ�RGHU�XQIDOOWUlFKWLJH�6LWXDWLRQHQ�HUJHEHQ��
VR�ELWWHQ�ZLU�XP�HLQH�HQWVSUHFKHQGH�0LWWHLOXQJ��



'2.���� 5HY���

� � �

��� %HVWLPPXQJVJHPl�H�9HUZHQGXQJ�
�'HU�6SULW]DSSDUDW�7\S��3HUIHNW���GLHQW�]XP�%HVFKLFKWHQ�YRQ�2EHUIOlFKHQ�ZLH�0HWDOO���.XQVWVWRII���.HUDPLN���+RO]REHUIOlFKHQ�XQG�lKQOLFKHQ�0DWHULDOLHQ�VRZLH�DQGHUHQ�JHHLJQHWHQ�2EHUIOlFKHQ��7\SL�VFKH�%HVFKLFKWXQJVVWRIIH�VLQG�]��%��/DFNH��)DUEHQ��ZDVVHUYHUG�QQEDUH�/DFNV\VWHPH��.OHEVWRIIH��*ODVXUHQ��(PDLO��7UHQQPLWWHO�XVZ��
'HU�]X�YHUDUEHLWHQGH�%HVFKLFKWXQJVVWRII�ZLUG�DXI�GLH�2EHUIOlFKH�JHEUDFKW��LQGHP�HLQH�3HUVRQ�GHQ�6SULW]DSSDUDW�YRQ�+DQG��EHU�GLH�]X�EHVFKLFKWHQGH�2EHUIOlFKH�I�KUW�XQG�GHQ�6SULW]YRUJDQJ�DQ�GHU�MHZHLOV�YRUJHVHKHQHQ�6WHOOH�GXUFK�%HWlWLJHQ�GHV�$E]XJVKHEHOV�DXVO|VW��'HU�%HVFKLFKWXQJVVWRII�ZLUG�GHP�6SULW]DSSDUDW�LQ�IO�VVLJHU�)RUP�]XJHI�KUW��=XP�9HUVSULW]HQ�GHV�%HVFKLFKWXQJVVWRIIHV�GLHQW�'UXFNOXIW��
$XVPD��XQG�)RUP�GHV�6WUDKOHV�ODVVHQ�VLFK�GXUFK�:DKO�GHU�'�VHQ��$UW�XQG�*U|�H���/XIWGUXFN�XQG�LQ�EHVWLPPWHQ�)lOOHQ�DXFK�GXUFK�GHQ�0DWHULDOGUXFN�VRZLH�GHQ�/XIWUHJOHU��GHQ�6WUDKOUHJOHU�XQG���LQ�JH�ULQJHP�8PIDQJ���DXFK�GXUFK�GLH�%HJUHQ]XQJ�GHV�1DGHOKXEV�EHHLQIOXVVHQ��-H�QDFK�$QIRUGHUXQJHQ�GXUFK�GHQ�:HUNVWRII�N|QQHQ�IROJHQGH�$XVI�KUXQJVIRUPHQ�GHU�'�VHQ�YHUZHQGHW�ZHUGHQ��
é� 5XQGVWUDKO��.HJHOI|UPLJHU�6WUDKO�YRU�GHU�'�VH��
é� )ODFKVWUDKO��,Q�GHU�%UHLWH�HLQVWHOOEDUHU�6WUDKO�I�U�IOlFKHQI|UPLJHQ�$XIWUDJ��JHEUlXFKOLFKVWH�$UW���%HL�JHVFKORVVHQHP�)ODFKVWUDKOUHJOHU�HQWVWHKW�HLQ�5XQGVWUDKO��
é� 'UHKVWUDKO��'XUFK�'UHKLPSXOV�VWDUN�YHUZLUEHOWHU�6SU�KVWUDKO��I�U�VFKZLHULJH�*HRPHWULHQ�GHV�:HUNVW�FNHV��%HXJXQJ�XP�9HUZLQNHOXQJHQ���+DXSWVlFKOLFK�I�U�GLH�9HUDUEHLWXQJ�YRQ�.OHEHUQ�HPSIRKOHQ��
é� 9ROONHJHO�'UHKVWUDKO��'XUFK�VSH]LHOOHQ�'UHKLPSXOV�YHUZLUEHOWHU�6SU�KVWUDKO��I�U�VFKZLHUL�JH�*HRPHWULHQ�GHV�:HUNVW�FNHV��]��%��)RUPHQ�PLW�+LQWHUVFKQHLGXQJHQ��HPSIRKOHQ��
)�U�GLH�9HUDUEHLWXQJ�YRQ�KRFKYLVNRVHQ�XQG�RGHU�VWUXNWXUJHEHQGHQ�0DWHULDOLHQ��]��%��6WUXNWXU��RGHU�1DUEHQODFNH�VRZLH�I�U�VLOLNDWLVFKH�*ODVXUHQ�VLQG�VSH]LHOOH�$XVI�KUXQJVIRUPHQ�OLHIHUEDU��$OOH�$XVI�K�UXQJVIRUPHQ�N|QQHQ�ZDKOZHLVH�PLW�)OLH�DQVFKOXVV�RGHU�PLW�6DXJDQVFKOXVV�JHOLHIHUW�ZHUGHQ��

�+LQZHLV�
F�(V�N|QQHQ�GLH�YRP�+HUVWHOOHU�GHV�%HVFKLFKWXQJVVWRIIHV�]XP�9HUVSULW]HQ�]XJHODVVHQHQ�%HVFKLFKWXQJVVWRI�

IH�YHUDUEHLWHW�ZHUGHQ��MHGRFK�I�U�� é�LQ�FKORUNRKOHQZDVVHUVWRIIKDOWLJHQ�/|VHPLWWHOQ�JHO|VWH�6WRIIH�VRZLH�� é�DEUDVLYH�RGHU�� é�NRUURVLYH�0DWHULDOLHQ�ELHWHW�GLH�.UDXW]EHUJHU�*PE+�6RQGHUDXVI�KUXQJHQ�DQ������� 3ULQ]LSLHOOHU�$XIEDX��)XQNWLRQVSULQ]LS�
�'HQ�$XIEDX�GHV�6SULW]DSSDUDWHV�7\S��3HUIHNW����VRZLH�W\SLVFKH�$XVVWDWWXQJVPHUNPDOH�XQG�=XEHK|U�WHLOH�]HLJHQ�GLH�6FKHPD]HLFKQXQJHQ����������XQG�����������
l� 'HU�+DXSWN|USHU������VWHKW�LQ�]ZHL�$XVI�KUXQJVIRUPHQ�]XU�9HUI�JXQJ��0DWHULDO]XIXKU�GXUFK�GHQ�REHUHQ�=XODXI��DOVR�)OLH�DQVFKOXVV��02��RGHU�0DWHULDO]XI�KUXQJ�GXUFK�GLH�XQWHUH�=XI�KUXQJ��DO�VR�6DXJDQVFKOXVV��08���
l� 'DV�0DWHULDO�ZLUG�]X�GHU�0DWHULDOG�VH���������JHI�KUW��GLH�0DWHULDOG�VH�NDQQ��MH�QDFK�$QZHQ�GXQJV]ZHFN��YHUVFKLHGHQH�$XVI�KUXQJVIRUPHQ�KDEHQ���
l� 'LH�0HQJH�GHV�0DWHULDODXVWULWWV�ZLUG�UHJXOLHUW���
é� GXUFK�GLH�*U|�H�GHU�0DWHULDOG�VH���������RGHU�
é� GXUFK�GLH�%HJUHQ]XQJ�GHV�1DGHOKXEV�PLW�+LOIH�GHU�$QVFKODJVFKUDXEH���������
é� %HL�0DWHULDO]XIXKU�GXUFK�3XPSHQ��RGHU�'UXFN�)|UGHUXQJ�VRZLH�EHLP�0DWHULDO�=LUNXODWLRQVYHUIDKUHQ�KlQJW�GLH�0DWHULDODXVWULWWVPHQJH�DX�HUGHP�YRP�)|UGHUGUXFN�DE��
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l� 'XUFK�GHQ�$QVFKOXVV��/��LP�*ULII��*��GHV�6SULW]DSSDUDWHV�ZLUG�'UXFNOXIW�LQ�GHQ�6SULW]DSSDUDW�HLQ�JHI�KUW��
é� VLH�ZLUG��EHU�GHQ�/XIWUHJOHU������DXI�RSWLPDOH�/XIWPHQJH�EHJUHQ]W�XQG�
é� GDQQ�]X�GHU�/XIWG�VH���������JHI�KUW��GLH�/XIWG�VH�NDQQ��MH�QDFK�$QZHQGXQJV]ZHFN��YHUVFKLH�GHQH�$XVI�KUXQJVIRUPHQ�KDEHQ���

l� 'XUFK�+HUDQ]LHKHQ�GHV�$E]XJVKHEHOV������]XP�*ULII��*��KLQ�ZLUG�]XQlFKVW�/XIW�IUHLJHJHEHQ��
l� 'LHVH�/XIW�ELOGHW�YRU�GHU�'�VH�HLQH�9HUZLUEHOXQJV]RQH��GLH�YRQ�$UW�XQG�*U|�H�GHU�'�VH�VRZLH�GHP�DQVWHKHQGHQ�/XIWGUXFN�DEKlQJW��
l� 6REDOG�GLH�=HUVWlXEHUOXIW�GXUFK�GHQ�$E]XJVKHEHO������IUHLJHJHEHQ�LVW��I�KUW�ZHLWHUH�9HUVWlUNXQJ�GHV�=XJV�DP�$E]XJVKHEHO������]XU�0LWQDKPH�GHU�0DWHULDOQDGHO�NSO��������'DGXUFK�ZLUG�GHU�0DWH�ULDOIOXVV�IUHLJHJHEHQ��
l� -H�ZHLWHU�PDQ�GHQ�$E]XJVKHEHO������GXUFK]LHKW��GHVWR�PHKU�0DWHULDO�IOLH�W�LQ�GDV�'�VHQV\VWHP�XQG�ZLUG�LP�/XIWZLUEHO�YHUVSU�KW��
l� 'XUFK�+LQHLQGUHKHQ��5HFKWVGUHKXQJ��GHU�$QVFKODJVFKUDXEH������ZLUG�GLH�IUHL�EHZHJOLFKH�6WUH�FNH�GHV�$E]XJVKHEHOV������YHUULQJHUW��'DGXUFK�YHUNOHLQHUW�VLFK�GHU�1DGHOKXE�XQG�UHGX]LHUW�VR�GLH�0DWHULDOPHQJH��
l� %HL�9HUZHQGXQJ�YRQ�5XQG��RGHU�'UHKVWUDKOG�VHQ�OLHJW�GLH�*HRPHWULH�GHV�6SU�KVWUDKOHV�ZHLWJH�KHQG�IHVW��NHJHOI|UPLJHU�6SU�KVWUDKO��GHU�HQWZHGHU�IOlFKLJ�DXI�GLH�]X�EHVFKLFKWHQGH�2EHUIOlFKH�WULIIW�RGHU�PHKU�RGHU�ZHQLJHU�VWDUN�YHUZLUEHOW�ZLUG���%HVLW]W�GHU�6SULW]DSSDUDW�MHGRFK�GLH��VWDQ�GDUGPl�LJH��)ODFKVWUDKOG�VH��VR�NDQQ�GLH�)RUP�GHV�6SU�KVWUDKOV�PLW�GHP�6WUDKOUHJOHU������]ZL�VFKHQ�5XQG��XQG�)ODFKVWUDKO�UHJXOLHUW�ZHUGHQ��
l� /lVVW�PDQ�GHQ�$E]XJVKHEHO�ORV��VR�ZLUG�]XHUVW�GHU�0DWHULDOIOXVV�XQG�HUVW�GDQDFK�GHU�/XIWVWURP�XQWHUEURFKHQ��$XI�GLHVH�:HLVH�HUUHLFKW�PDQ�HLQ�6SULW]ELOG��GDV�IUHL�YRQ�0DWHULDOVSUHQNHOQ�LVW��

'HU�6SULW]DSSDUDW�7\S��3HUIHNW���ZLUG�VWDQGDUGPl�LJ�PLW�)ODFK�5XQGVWUDKOG�VH��0DWHULDOG�VH�XQG��QDGHO�DXV�(GHOVWDKO�VRZLH�)OLH�DQVFKOXVV�XQG�)OLH�EHFKHU�81,�����PO�DXV�$OXPLQLXP�JHOLHIHUW��:DKOZHLVH�N|QQHQ�VWDWW�GHVVHQ�RGHU�]XVlW]OLFK�JHOLHIHUW�ZHUGHQ��
é�5XQGVWUDKO���'UHKVWUDKO��RGHU�9ROONHJHO�'UHKVWUDKOG�VHQ�LQ�YHUVFKLHGHQHQ�*U|�HQ�XQG�$XV�I�KUXQJVIRUPHQ�
é�0DWHULDOQDGHO�XQG�)ODFKVWUDKO�0DWHULDOG�VH�DXV�+DUWPHWDOO�
é�+DXSWN|USHU�PLW�)OLH�DQVFKOXVV��02��RGHU�PLW�6DXJDQVFKOXVV��08��$OV�=XEHK|U�VLQG�GDU�EHU�KLQDXV�OLHIHUEDU��
é�)OLH�EHFKHU�LQ�YHUVFKLHGHQHQ�$XVI�KUXQJVIRUPHQ�XQG�*U|�HQ�VRZLH�DXV�YHUVFKLHGHQHQ�0DWHULDOLHQ�
é�.U�PPHU�]XP�6HQNUHFKWVSULW]HQ�
é�6DXJEHFKHU�LQ�YHUVFKLHGHQHQ�$XVI�KUXQJVIRUPHQ�XQG�*U|�HQ�VRZLH�DXV�YHUVFKLHGHQHQ�0DWHULDOLHQ�
é�=LUNXODWLRQV�0DWHULDODQVFKO�VVH�DXV�YHUVFKLHGHQHQ�0DWHULDOLHQ�
é�6FKODXFKW�OOHQ�I�U�GHQ�0DWHULDODQVFKOXVV�PLW�XQG�RKQH�$EVSHUUKDKQ�
é�6FKODXFKW�OOHQ�I�U�GHQ�'UXFNOXIWDQVFKOXVV�PLW�XQG�RKQH�%OLW]NXSSOXQJ�
é�'�VHQYHUOlQJHUXQJHQ�
é�(LQVWHFN��XQG�%HFKHUVLHEH�0DWHULDO]XIOXVV�0|JOLFKNHLWHQ�DP�6SULW]DSSDUDW��
é�DXV�HLQHP�)OLH�EHFKHU�XQWHU�(LJHQGUXFN��$QVFKOXVV��02��
é�DXV�HLQHP�6DXJEHFKHU�XQWHU�6RJZLUNXQJ�GHU�/XIW��GLH�DQ�GHU�0DWHULDOG�VH�YRUEHLVWU|PW��$Q�VFKOXVV��08��
é��EHU�HLQHQ�6FKODXFK�XQWHU�(LJHQGUXFN�DXV�HLQHP�9RUUDWVJHIl���$QVFKOXVV��08��
é��EHU�HLQHQ�6FKODXFK�GXUFK�3XPSHQ��RGHU�'UXFN�)|UGHUXQJ�DXV�HLQHP�9RUUDWVJHIl���$Q�VFKOXVV��08��
é��EHU�HLQHQ�=LUNXODWLRQV�0DWHULDODQVFKOXVV�������I�U�VLFK�DEVHW]HQGHV�0DWHULDO�RGHU�I�U�0DWH�ULDO��GHVVHQ�7HPSHUDWXU�NRQVWDQW�JHKDOWHQ�ZHUGHQ�PXVV��$QVFKOXVV��08��
�
�
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�+LQZHLVH�
F�.OHLQHUH�0DWHULDOPHQJHQ�ZHUGHQ��EOLFKHUZHLVH�DXV�)OLH�EHFKHUQ��JU|�HUH�DXV�9RUUDWVJHIl�HQ�YHUDUEHLWHW��

ZREHL�PDQ�GHP�6SULW]DSSDUDW�K|KHUYLVNRVHV�0DWHULDO�LQ�GHU�5HJHO�GXUFK�3XPSHQ��RGHU�'UXFNI|UGHUXQJ�]X�I�KUW��I�U�NOHLQH�0HQJHQ�DQ�K|KHUYLVNRVHP�0DWHULDO�VLQG�*OHLFKGUXFN�$XVI�KUXQJHQ�OLHIHUEDU��'LH�)OLH�EH�FKHU�81,�ODVVHQ�VLFK�HLQIDFKHU�EHI�OOHQ��GLH�)OLH�EHFKHU�1250$�HUODXEHQ�GXUFK�LKUH�NOHLQHUH�'HFNHO|IIQXQJ�JU|�HUH�6FKUlJODJH�GHV�6SULW]DSSDUDWHV�EHLP�6SULW]YRUJDQJ��1RFK�JU|�HUH�6FKUlJODJH�HUP|JOLFKHQ�GLH�6DXJEHFKHU��GLH�DX�HUGHP�GXUFK�9HUODJHUXQJ�GHV�6FKZHUSXQNWHV�GLH�$UEHLW�HUOHLFKWHUQ�N|QQHQ��6DXJEH�FKHU�ZHUGHQ�MHGRFK�QXU�EHL�QLHGULJYLVNRVHP�0DWHULDO�HPSIRKOHQ���
F�6HQNUHFKWVSULW]HQ�OlVVW�VLFK�HUOHLFKWHUQ��ZHQQ�PDQ�GHQ�)OLH�EHFKHU�����������RGHU�������EHU�GHQ�.U�P�

PHU�������PLW�GHP�+DXSWN|USHU������YHUELQGHW��$XI�IHVWH�9HUVFKUDXEXQJ�PLW�GHP�6SULW]DSSDUDW�DFKWHQ��GHU�)OLH�EHFKHU�NDQQ�KHUXPVFKODJHQ�XQG�DXVODXIHQ���
F�%HL�6DXJEHWULHE�LVW�GHU�/XIWYHUEUDXFK�K|KHU��ZHLO�GDV�0DWHULDO�JHJHQ�GLH�6FKZHUNUDIW�JHI|UGHUW�ZLUG��
F�'LH�'HFNHO�GHU�)OLH���XQG�6DXJEHFKHU�VLQG�PLW�HLQHU�NOHLQHQ�%RKUXQJ�YHUVHKHQ��GDPLW�NHLQ�8QWHUGUXFN�LP�

%HFKHU�HQWVWHKW��0XVV�EHL�GHU�9HUZHQGXQJ�GHV�.XQVWVWRII�)OLH�EHFKHUV�81,�����PO��������KlXILJ�PLW�VWDUNHU�6FKUlJODJH�GHV�6SULW]DSSDUDWHV�JHDUEHLWHW�ZHUGHQ��HPSILHKOW�HV�VLFK��GDV�(QWO�IWXQJVU|KUFKHQ�GHV�$QWL�WURSIYHQWLOV�������VWHWV�VR�]X�GUHKHQ��GDVV�HV�QDFK�REHQ�]HLJW��
F�(LQVWHFNVLHEH�������GLHQHQ�]XP�)LOWHUQ�GHV�0DWHULDOV��XQG�]ZDU�XQPLWWHOEDU�YRU�GHP�(LQVSHLVHQ�LQ�GHQ�

6SULW]DSSDUDW��'DV�(LQVWHFNVLHE�ZLUG�YRU�GHP�%HI�OOHQ�GHV�)OLH�EHFKHUV�LQ�GHVVHQ�$XVODXI�JHVFKREHQ�XQG�IHVWJHGU�FNW���
F�%HFKHUVLHEH�ZHUGHQ��EHU�GLH�(LQI�OO|IIQXQJ�GHU�)OLH�EHFKHU�JHVW�OSW��6LH�KDOWHQ�EHLP�(LQI�OOHQ�GHV�0DWHUL�

DOV�LQ�GHQ�)OLH�EHFKHU�9HUXQUHLQLJXQJHQ�]XU�FN��,Q�GHU�5HJHO�NDQQ�GDV�6LHE�LP�%HFKHU�YHUEOHLEHQ��DXFK�PLW�DXIJHVHW]WHP�'HFNHO���
F�%HL�3XPSHQ��RGHU�'UXFN�)|UGHUXQJ�GHV�0DWHULDOV�HPSILHKOW�HV�VLFK��LQVEHVRQGHUH�EHL�JHIlKUOLFKHUHQ�0DWH�

ULDOLHQ��GHQ�$QVFKOXVVKDKQ�������YRU�GHQ�6SULW]DSSDUDW�]X�VFKDOWHQ��,P�)DOO�HLQHU�*HIDKU�OlVVW�VLFK�GLH�0DWH�ULDO]XIXKU�UDVFK�XQWHUEUHFKHQ�������� ,QEHWULHEQDKPH�
����9RUEHUHLWXQJ�
½ *HHLJQHWH�/XIW��XQG�0DWHULDOG�VH�VRZLH�0DWHULDOQDGHO�DXVZlKOHQ�XQG�PRQWLHUHQ�
½ 6SULW]DSSDUDW�HUGHQ��
½ 'UXFNOXIWVFKODXFK�DQ�GLH�6FKODXFKW�OOH�����RGHU������E]Z���IDOOV�HLQH�%OLW]NXSSOXQJ�]ZLVFKHQ�JHVFKDOWHW�LVW��DQ�GLH�6FKODXFKW�OOH�������DQVFKOLH�HQ�XQG�DXI�IHVWHQ�6LW]��EHUSU�IHQ��HUIRUGHU�OLFKHQIDOOV�]XVlW]OLFK�VLFKHUQ�
½ 6FKODXFKW�OOHQ�E]Z��%OLW]NXSSOXQJ�DXI�GHQ�/XIWDQVFKOXVV��/��DXIVFKUDXEHQ�
½ %HVFKLFKWXQJVVWRII�XQG�=XEHK|U�I�U�GLH�0DWHULDO]XIXKU�EHUHLWVWHOOHQ�

hEHUSU�IHQ�GHV�/XIWDQVFKOXVVHV�
½ /XIWUHJOHU������YROOVWlQGLJ�|IIQHQ��
½ )ODFKVWUDKOUHJOHU������YROOVWlQGLJ�|IIQHQ��
½ $E]XJVKHEHO������GXUFK]LHKHQ�$XV�VlPWOLFKHQ�/XIWG�VHQ�%RKUXQJHQ�PXVV�/XIW�DXVVWU|PHQ��

�
�
�
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����0DWHULDO]XIXKU�YRUEHUHLWHQ�
������0DWHULDO]XODXI��EHU�HLQHQ�)OLH�EHFKHU��$QVFKOXVV�02��
½ )OLH�EHFKHU�����������RGHU������DXI�GHQ�+DXSWN|USHU������VFKUDXEHQ��EHL�GHQ�%HFKHUQ�������XQG�������'LFKWXQJ�������HLQOHJHQ�
½ %HVFKLFKWXQJVVWRII�LQ�GHQ�)OLH�EHFKHU�����������RGHU������I�OOHQ��
½ 'HFNHO�����������RGHU������DXI�GHQ�)OLH�EHFKHU�VHW]HQ�

������0DWHULDO]XODXI��EHU�HLQHQ�6DXJEHFKHU��$QVFKOXVV�08��
½ %HVFKLFKWXQJVVWRII�LQ�GHQ�6DXJEHFKHU������RGHU������I�OOHQ��
½ 'HFNHO�DXI�GHQ�6DXJEHFKHU�������VFKUDXEHQ�E]Z��'HFNHO�������]XVDPPHQ�PLW�GHU�'LFKWXQJ�������DXI�GHP�6DXJEHFKHU�������GXUFK�(LQGUHKHQ�LQ�GDV�%DMRQHWW�EHIHVWLJHQ��5HFKWVGUHKXQJ���
½ 6DXJEHFKHU������RGHU������LQ�GHQ�6DXJDQVFKOXVV�GHV�+DXSWN|USHUV�������$QVFKOXVV��08���HLQVFKUDXEHQ�

������0DWHULDO]XODXI��EHU�HLQHQ�6FKODXFK��$QVFKOXVV�08��
½ 6FKODXFKW�OOH�������PLW�GHU�hEHUZXUIPXWWHU�������E]Z��6FKODXFKW�OOH�PLW�$QVFKOXVVKDKQ�������DQ�$QVFKOXVV��08��VFKUDXEHQ�
½ 0DWHULDOVFKODXFK�YRP�9RUUDWVJHIl��E]Z��YRQ�GHU�)|UGHUSXPSH��EHU�GLH�6FKODXFKW�OOH�VFKLH�EHQ�XQG�DXI�IHVWHQ�6LW]��EHUSU�IHQ��HUIRUGHUOLFKHQIDOOV�]XVlW]OLFK�VLFKHUQ��LQVEHVRQGHUH�EHL�0DWHULDO]XIOXVV�GXUFK�3XPSHQ��RGHU�'UXFN�)|UGHUXQJ�
½ +DKQ�������RGHU�+DKQ�DP�9RUUDWVJHIl��RGHU�DP�'UXFNJHIl��|IIQHQ�E]Z��3XPSH�DQVFKDOWHQ�

������0DWHULDO]XODXI��EHU�GHQ�=LUNXODWLRQV�0DWHULDODQVFKOXVV��$QVFKOXVV�08��
½ =LUNXODWLRQV�0DWHULDODQVFKOXVV�������DQ�$QVFKOXVV��08��VFKUDXEHQ�
½ ]ZHL�6FKODXFKW�OOHQ�DQ�GHQ�=LUNXODWLRQV�0DWHULDODQVFKOXVV�������VFKUDXEHQ�
½ 0DWHULDOVFKOlXFKH�YRP�=LUNXODWLRQV�9RUUDWVJHIl���EHU�GLH�6FKODXFKW�OOHQ�VFKLHEHQ�XQG�DXI�IHVWHQ�6LW]��EHUSU�IHQ��HUIRUGHUOLFKHQIDOOV�]XVlW]OLFK�VLFKHUQ�
½ 0DWHULDOSXPSH�DQVFKDOWHQ�
½ 0DWHULDOGUXFN�DP�5HJOHU�LP�5�FNODXIVWUDQJ�GHU�=LUNXODWLRQVOHLWXQJ�HLQVWHOOHQ�

����)XQNWLRQVZHLVH�
½ '�VH�GHV�6SULW]DSSDUDWHV�DXI�HLQH�3UREHIOlFKH�ULFKWHQ�
½ 6SULW]YRUJDQJ�GXUFK�%HWlWLJHQ�GHV�$E]XJVKHEHOV������EHJLQQHQ�
½ JHZ�QVFKWHV�6SULW]ELOG��ZLH�LQ�$EVFKQLWW���EHVFKULHEHQ��HLQUHJHOQ�
½ 6SU�KVWUDKO�LQ�JOHLFKPl�LJHQ�%HZHJXQJHQ��EHU�GDV�:HUNVW�FN�I�KUHQ�
½ 6SULW]YRUJDQJ�GXUFK�/RVODVVHQ�GHV�$E]XJVKHEHOV������EHHQGHQ�
�+LQZHLVH�
F�:HJHQ�GHU�*HIDKU�GHU�%HVFKlGLJXQJ�YRQ�$QVFKOXVVJHZLQGHQ�I�U�/XIW��XQG�0DWHULDO]XIXKU�QXU�=XEHK|UWHLOH�

GHU�)LUPD�.UDXW]EHUJHU�*PE+�YHUZHQGHQ��
F�1XU�DXVUHLFKHQG�VWDELOH�6FKOlXFKH�YHUZHQGHQ��bOWHUH�6FKOlXFKH�YRU�,QEHWULHEQDKPH�GHV�6SULW]DSSDUDWHV�

�EHUSU�IHQ�XQG�HUIRUGHUOLFKHQIDOOV�DXVWDXVFKHQ���
F�1XU�]X�GHQ�6FKODXFKW�OOHQ�SDVVHQGH�6FKOlXFKH�YHUZHQGHQ��
F�9RU�$UEHLWVEHJLQQ�QRFK�HLQPDO��EHUSU�IHQ��GDVV�0DWHULDO��XQG�/XIWDQVFKOXVV�QLFKW�YHUWDXVFKW�VLQG��
F�9RU�$UEHLWVEHJLQQ�QRFK�HLQPDO�DOOH�7�OOHQ��XQG�6FKUDXEDQVFKO�VVH�DXI�NRUUHNWHQ�6LW]�XQG�'LFKWLJNHLW��EHU�

SU�IHQ��
F�(V�ZLUG�HPSIRKOHQ��GHQ�/XIWGUXFN��EHU�HLQHQ�)LOWHU�'UXFNPLQGHUHU�]X�UHJHOQ��
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F�(V�ZLUG�HPSIRKOHQ��GHQ�6SULW]DSSDUDW�YRU�GHP�%HI�OOHQ�GHV�)OLH���RGHU�6DXJEHFKHUV�E]Z��GHP�$QVFKOXVV�
GHV�0DWHULDOVFKODXFKHV�PLW�HLQHP�JHHLJQHWHQ�5HLQLJXQJVPLWWHO�GXUFK]XVS�OHQ��6SULW]YRUJDQJ��ELV�QXU�QRFK�/XIW�DXVWULWW����
F�(V�ZLUG�HPSIRKOHQ��GHQ�%HVFKLFKWXQJVVWRII��]��%���EHU�HLQ�(LQVWHFN��RGHU�%HFKHUVLHE�E]Z��HLQHQ�6LHE�

VFKODXFK��]X�UHLQLJHQ��XP�VLFKHU]XVWHOOHQ��GDVV�NHLQH�3DUWLNHO�GLH�'�VHQ�YHUVWRSIHQ�N|QQHQ��(LQVWHFN��RGHU�%HFKHUVLHEH��6LHEVFKOlXFKH�VRZLH�GLH�]XJHK|ULJHQ�6LHEUHXVHQ�N|QQHQ�EHL�GHU�.UDXW]EHUJHU�*PE+�EH]R�JHQ�ZHUGHQ���
F�8P�EHL�KRFKZHUWLJHQ�%HVFKLFKWXQJHQ�HLQKHLWOLFKH�6FKLFKWGLFNH�XQG�HLQ�HLQKHLWOLFKHV�6SULW]ELOG�]X�HU]LHOHQ��

ZLUG�GLH�9HUDUEHLWXQJ�LP�.UHX]JDQJ�HPSIRKOHQ��G��K��PDQ�EHVFKLFKWHW�GLH�)OlFKH�]XQlFKVW�LQ�ZDDJUHFKWHQ�XQG�DQVFKOLH�HQG�LQ�VHQNUHFKWHQ�=HLOHQ�RGHU�XPJHNHKUW�������� 6SULW]ELOGHLQVWHOOXQJ�
�,Q�GHU�5HJHO�PXVV�GDV�6SULW]ELOG�HLQJHVWHOOW�ZHUGHQ��+LHUI�U�VWHKHQ�IROJHQGH�0|JOLFKNHLWHQ�]XU�9HUI��JXQJ��
l� :DKO�GHU�'�VHQJU|�H��JU|�HUH�'�VHQ�HU]HXJHQ�HLQ�I�OOLJHUHV��IHLQHUH�'�VHQ�HLQ�IHLQHUHV�6SULW]�ELOG��
l� /XIWGUXFN��5HJXOLHUXQJ�DP�'UXFNPLQGHUHU��]��%��KLQWHU�GHP�.RPSUHVVRU��NXU]]HLWLJH�bQGHUXQJHQ�I�KUW�PDQ�PLW�GHP�/XIWUHJOHU������GXUFK��
l� 0DWHULDOPHQJH��LQ�EHJUHQ]WHP�8PIDQJ�NDQQ�GHU�0DWHULDOIOXVV�PLW�GHU�$QVFKODJVFKUDXEH������UH�JXOLHUW�ZHUGHQ��VLHKH�KLHU]X�JHVRQGHUWHQ�+LQZHLV��RSWLPDOH�(LQVWHOOXQJ�GHU�$QVFKODJVFKUDXEH������PLW�.RQWHUPXWWHU������IL[LHUHQ��
l� %UHLWH�GHV�6SU�KVWUDKOV�PLW�GHP�6WUDKOUHJOHU������HLQVWHOOHQ��VRIHUQ�)ODFKVWUDKOG�VHQ�PRQWLHUW�VLQG�

�+LQZHLVH�
F�=X�KRKHU�/XIWGUXFN�I�KUW�QLFKW�QXU�]X�XQQ|WLJ�KRKHP�/XIWYHUEUDXFK��VRQGHUQ�HU]HXJW�DXFK�VWDUNH�9HUQHEH�

OXQJ�GHV�%HVFKLFKWXQJVVWRIIHV��
F�=X�JHULQJHU�/XIWGUXFN�HUJLEW�HLQ�XQEHIULHGLJHQGHV�6SULW]ELOG��
F�%HL�0DWHULDO]XIXKU��EHU�3XPSH�RGHU�'UXFNEHKlOWHU�ZLUG�HLQ�RSWLPDOHV�6SULW]ELOG�HU]LHOW��ZHQQ�PDQ�QLHGUL�

JHQ���DEHU�DXVUHLFKHQGHQ���0DWHULDOGUXFN�ZlKOW��
F�,Q�GHU�5HJHO�PXVV�GDV�6SULW]ELOG�LQ�PHKUHUHQ�6FKULWWHQ�HLQJHVWHOOW�ZHUGHQ��(V�HPSILHKOW�VLFK��GDV�6SULW]ELOG�

]XQlFKVW��EHU�GHQ�/XIWGUXFN��GHQ�6WUDKOUHJOHU������XQG��IDOOV�P|JOLFK���EHU�GHQ�0DWHULDOGUXFN�HLQ]XVWHOOHQ��)�KUW�GDV�QLFKW�]X�HLQHP�EHIULHGLJHQGHQ�(UJHEQLV��PXVV�GHU�9HUVXFK�PLW�HLQHU�DQGHUHQ�'�VHQJU|�H�ZLH�GHUKROW�ZHUGHQ��,VW�GLH�YHUVSU�KWH�0DWHULDOPHQJH�]X�JUR���NDQQ�GHU�0DWHULDODXVWUDJ�PLW�GHU�$QVFKODJ�VFKUDXEH������JHGURVVHOW�ZHUGHQ��6WDWW�VWDUNHU�'URVVHOXQJ�VROOWH�PDQ�QDFK�0|JOLFKNHLW�HLQH�NOHLQHUH�'�VH�ZlKOHQ������� %HWULHEVXQWHUEUHFKXQJHQ��$UEHLWVSDXVHQ�
�%HL�%HWULHEVXQWHUEUHFKXQJHQ��]��%��LQ�$UEHLWVSDXVHQ��KlQJW�PDQ�GHQ�6SULW]DSSDUDW�PLW�GHP�%�JHO��%���EHU�HLQHQ�+DNHQ�RGHU�HLQH�DQGHUH�JHHLJQHWH��DXVUHLFKHQG�VWDELOH�%HIHVWLJXQJVYRUULFKWXQJ��'DEHL�VLFKHUVWHOOHQ��GDVV�8QEHIXJWHQ��LQVEHVRQGHUH�.LQGHUQ�XQG�-XJHQGOLFKHQ��GHU�=XJDQJ�]X�GHP�6SULW]�DSSDUDW�QLFKW�P|JOLFK�LVW��'HQ�6SULW]DSSDUDW�JHJHQ�YHUVHKHQWOLFKHV�$XVO|VHQ�VLFKHUQ��=��%��LVW�9RU�VRUJH�]X�WUHIIHQ��GDVV�GHU�$E]XJVKHEHO������QLFKW�DQ�HLQHU�7LVFKNDQWH�RGHU�GHU�.DQWH�HLQHV�:HUNVW��FNHV�RGHU�HLQHP�DQGHUHQ�+LQGHUQLV�KlQJHQ�EOHLEHQ�XQG�GHQ�6SULW]YRUJDQJ�GDGXUFK�XQJHZROOW�DXVO|�VHQ�NDQQ���
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'LH�0DWHULDO]XIXKU�EHL�QLFKW�Y|OOLJ�JHIDKUORVHQ�6WRIIHQ�LQ�$UEHLWVSDXVHQ�XQWHU�DOOHQ�8PVWlQGHQ�XQWHU�EUHFKHQ��1RWIDOOV�GLH�$QVFKODJVFKUDXEH������YROOVWlQGLJ�VFKOLH�HQ�XQG�GXUFK�=LHKHQ�DP�$E]XJVKHEHO�������EHUSU�IHQ��GDVV�GHU�0DWHULDOIOXVV�JHVSHUUW�LVW��%HL�%HWULHEVXQWHUEUHFKXQJHQ�PXVV�GLH�0DWHULDO�]XIXKU�VWHWV�DXFK�GDQQ�XQWHUEURFKHQ�ZHUGHQ��ZHQQ�VLH�XQWHU�'UXFN�HUIROJW��]��%��DXV�HLQHP�'UXFNEH�KlOWHU�RGHU�GXUFK�HLQH�3XPSH��$QGHUQIDOOV�EHVWHKW�GLH�*HIDKU��GDVV�HLQ�0DWHULDOVWUDKO�YRQ�GHU�YLHOID�FKHQ�/lQJH�GHV��EOLFKHQ�6SU�KVWUDKOHV�DXVWULWW��]��%��EHL�IHKOHQGHU�'UXFNOXIW]XIXKU��MHGRFK�JH]RJH�QHP�$E]XJVKHEHO��
�
�
��� %HHQGHQ�GHU�$UEHLW�
�/RVODVVHQ�GHV�$E]XJVKHEHOV������EHHQGHW�GHQ�6SULW]YRUJDQJ��6ROO�GLH�$UEHLW�GDQDFK�QLFKW�ZLHGHU�DXIJHQRPPHQ�ZHUGHQ��LVW�IROJHQGHUPD�HQ�YRU]XJHKHQ���
½ 0DWHULDO]XIXKU�LQ�JHHLJQHWHU�:HLVH�XQWHUEUHFKHQ��)OLH�EHFKHU�OHHUHQ��6DXJEHFKHU�DEVFKUDX�EHQ��0DWHULDOKDKQ�VFKOLH�HQ��3XPSH�DEVWHOOHQ�XVZ���
½ 6SULW]DSSDUDW�UHLQLJHQ��LQGHP�PDQ�HLQ�JHHLJQHWHV��]��%��HLQ�YRP�/LHIHUDQWHQ�GHV�%HVFKLFK�WXQJVVWRIIHV�HPSIRKOHQHV�RGHU�YRUJHVFKULHEHQHV�5HLQLJXQJVPLWWHO�PLW�'UXFNOXIW�YHUVSU�KW��ELV�GLHVHV�UHLQ�DXVWULWW��EHL�0DWHULDO]XIXKU��EHU�HLQHQ�6FKODXFKDQVFKOXVV�5HLQLJXQJVPLWWHO�]��%���EHU�HLQHQ�6DXJEHFKHU�]XI�KUHQ�XQG�6FKODXFK�JHWUHQQW�UHLQLJHQ����
½ 'DQDFK�VR�ODQJH�/XIW�GXUFK�GHQ�6SULW]DSSDUDW�EODVHQ��ELV�GLH�/XIW�WURFNHQ�DXVWULWW�
½ /XIW]XIXKU�DQ�GHU�4XHOOH�VFKOLH�HQ�
½ 7HLOH��DQ�GHQHQ�QRFK�0DWHULDO�KDIWHW��LQ�JHHLJQHWHU�:HLVH�UHLQLJHQ��VLHKH�DQVFKOLH�HQGH�+LQ�ZHLVH��
½ 6SULW]DSSDUDW�JHJHQ�GHQ�=XJDQJ�YRQ�8QEHIXJWHQ��LQVEHVRQGHUH�YRQ�.LQGHUQ�XQG�-XJHQGOL�FKHQ�JHVLFKHUW�DXIEHZDKUHQ��1RWIDOOV�)OLH�EHFKHU�E]Z��6DXJEHFKHU�RGHU�0DWHULDOVFKODXFK�E]Z���VFKOlXFKH�DEVFKUDXEHQ�RGHU�YRQ�GHQ�6FKODXFKW�OOHQ�DE]LHKHQ��JHJHEHQHQIDOOV�QRFK�XQJHUHLQLJWH�7HLOH�UHLQLJHQ��GHQ�/XIWVFKODXFK�VRZLH�GLH�(UGXQJ�O|VHQ��XQG�GHQ�6SULW]DSSDUDW�ZHJVFKOLH�HQ��
�+LQZHLVH�
FhEHUVFK�VVLJHQ�%HVFKLFKWXQJVVWRII�DXV�HLQHP�)OLH���RGHU�6DXJEHFKHU�RGHU�HLQHP�0DWHULDO]XIXKUVFKODXFK�

LQ�GDV�9RUUDWVJHIl��]XU�FNJLH�HQ�XQG�%HFKHU�E]Z��6FKODXFK�DQVFKOLH�HQG�PLW�HLQHP�YRP�+HUVWHOOHU�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRKOHQHQ�E]Z��YRUJHVFKULHEHQHQ�5HLQLJXQJVPLWWHO�UHLQLJHQ��'DUDXI�DFKWHQ��GDVV�NHLQH�5HVWH�YRQ�WR[LVFKHP��EUDQG��RGHU�H[SORVLRQVIlKLJHP�0DWHULDO�E]Z��5HLQLJXQJVPLWWHO�LP�6SULW]DSSDUDW�YHUEOHLEHQ��9HUPHLGXQJ�YRQ�*HIDKUHQSRWHQWLDO�EHL�/DJHUXQJ�RGHU�7UDQVSRUW���FhEHUVFK�VVLJHQ�%HVFKLFKWXQJVVWRII��]��%��5HVWPHQJHQ�DXV�HLQHP�)OLH���RGHU�6DXJEHFKHU�E]Z��HLQHP�0D�
WHULDO]XIXKUVFKODXFK��GLH�QLFKW�PHKU�LQ�GDV�9RUUDWVJHIl��]XU�FNJHJRVVHQ�ZHUGHQ�VROOHQ��HQWVSUHFKHQG�GHQ�$QJDEHQ�GHV�+HUVWHOOHUV�GHV�%HVFKLFKWXQJVVWRIIHV�HQWVRUJHQ��1RWIDOOV�HLQHU�6RQGHUP�OOGHSRQLH�]XI�KUHQ��F=XU�5HLQLJXQJ�GHV�6SULW]DSSDUDWHV�VRZLH�PDWHULDOEHU�KUWHU�=XEHK|UWHLOH�ZLH�)OLH�EHFKHU�RGHU�6DXJEHFKHU��
6FKOlXFKH��.U�PPHU��6LHEH��6LHEUHXVHQ�XVZ��
é� GDV�YRP�+HUVWHOOHU�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRKOHQH�RGHU�YRUJHVFKULHEHQH�5HLQLJXQJVPLWWHO�YHU�ZHQGHQ��XQG�
é GDV�5HLQLJXQJVPLWWHO�DQVFKOLH�HQG�JHPl��GHQ�$QJDEHQ�GHV�+HUVWHOOHUV�GHV�%HVFKLFKWXQJVVWRIIHV�RGHU�GHQ�$QJDEHQ�GHV�5HLQLJXQJVPLWWHOKHUVWHOOHUV�HQWVRUJHQ��1RWIDOOV�HLQHU�6RQGHUP�OOGHSRQLH�]XI�KUHQ���



� '2.����� 5HY����
�

� ��������

���� )HKOHUDQDO\VH��%HWULHEVVW|UXQJHQ��6SULW]ELOGIHKOHU�
� ) H K O H U � 8 U V D F K H � $ E K L O I H �

�

�
1RUPDOHV�6SULW]ELOG� � �

�

�
1DFK�REHQ�XQG�QDFK�XQWHQ�]X�VWDUN�DXVJHELO�
GHWHV�6SULW]ELOG�

9HUVFKPXW]WH�/XIWG�VH�9HUVFKPXW]WH�0DWHULDOG�VH� '�VHQ�UHLQLJHQ�
�

�
6WDUN�OLQNV��RGHU�UHFKWV�VHLWLJHV�6SULW]ELOG� 9HUVFKPXW]WH�/XIWG�VH�9HUVFKPXW]WH�0DWHULDOG�VH� '�VHQ�UHLQLJHQ�

�

�
6WDUNHU�$XIWUDJ�LQ�GHU�
0LWWH�GHV�6SULW]ELOGHV�

=XYLHO�0DWHULDO�
=X�GLFNHV�0DWHULDO�

0DWHULDO]XIXKU�GURVVHOQ�
0DWHULDO�YHUG�QQHQ�

�

�
*HVSDOWHQHV�6SULW]ELOG� 1LFKW�JHQ�JHQG�0DWHULDO�)ODFKVWUDKOOXIWGUXFN�]X�KRFK� 0DWHULDO]XIXKU�HUK|KHQ�)ODFKVWUDKOOXIWGUXFN�UHGX]LHUHQ�

�
6WR�ZHLVHU�RGHU�IODWWHUQGHU�0DWHULDOVWUDKO�

8QJHQ�JHQGH�0DWHULDO]XIXKU�9HUVWRSIWHU�0DWHULDOZHJ�
/RVH�RGHU�EHVFKlGLJWH�0DWHULDOG�VH�9HUVFKOLVVHQHQ�1DGHOGLFKWXQJ�

0DWHULDO]XIXKU�HUK|KHQ�5HLQLJHQ�
$Q]LHKHQ�RGHU�HUQHXHUQ�(UVHW]HQ�

0DWHULDOXQGLFKWLJNHLW�DQ�GHU�'LFKWXQJVPXWWHU� 1DGHOGLFKWXQJ�GHIHNW� 1DGHOGLFKWXQJ�HUQHXHUQ�

0DWHULDOG�VH�WURSIW�
$EJHQXW]WH�RGHU�EHVFKlGLJWH�0DWH�ULDOQDGHO�
9HUVFKPXW]WH�RGHU�EHVFKlGLJWH���0DWHULDOG�VH�

0DWHULDOQDGHO�HUQHXHUQ�0DWHULDOG�VH�UHLQLJHQ�RGHU�HUQHXHUQ�

���� $XVWDXVFK�YRQ�7HLOHQ�
�� 0DWHULDOQDGHO��½ .RQWHUPXWWHU������O|VHQ�XQG�$QVFKODJVFKUDXEH������]XVDPPHQ�PLW�GHU�.RQWHUPXWWHU������KHUDXV�VFKUDXEHQ�

½ )HGHU������XQG�0DWHULDOQDGHO�NSO�������KHUDXVQHKPHQ�
½ 1DGHOPLWQHKPHU������O|VHQ�XQG�
½ 0DWHULDOQDGHO������DXV�GHP�1DGHOERO]HQ������KHUDXVVFKUDXEHQ�F�%HL�'�VHQVlW]HQ�GHU�*U|�H�����RGHU�JU|�HU�PXVV�YRU�(QWQDKPH�GHU�0DWHULDOQDGHO������GLH�1DGHOYHUVWlU�

NXQJ������DEJHVFKUDXEW�ZHUGHQ��'LH�1DGHOYHUVWlUNXQJ������ZLUG�GXUFK�$EVFKUDXEHQ�GHU�0DWHULDO��XQG�/XIW�G�VHQ����ELV����E]Z��GHU�$Q]XJVPXWWHU�����RGHU�*HJHQPXWWHU������]XJlQJOLFK��
� 0DWHULDO��XQG�/XIWG�VH��½ *JI��$Q]XJVPXWWHU�����E]Z��*HJHQPXWWHU������DEVFKUDXEHQ�E]Z��O|VHQ��½ /XIWG�VH����������RGHU����HQWQHKPHQ�E]Z��DEVFKUDXEHQ�½ 0DWHULDOG�VH����������RGHU����KHUDXVVFKUDXEHQ��
� 1DGHOGLFKWXQJ��

½ 0DWHULDOQDGHO�ZLH�REHQ�EHVFKULHEHQ�HQWIHUQHQ�½ +HEHOVFKUDXEH������KHUDXVGUHKHQ�½ +HEHODFKVH������XQG�$E]XJVKHEHO������KHUDXVQHKPHQ�½ 'LFKWXQJVPXWWHU������E]Z�������DEVFKUDXEHQ�½ 'UXFNIHGHU�������6FKHLEH������XQG�'LFKWNHJHO������E]Z��'LFKWXQJ������HQWQHKPHQ�
'LH�0RQWDJH�HUIROJW�MHZHLOV�LQ�XPJHNHKUWHU�5HLKHQIROJH��GDEHL�JOHLWHQGH�7HLOH�PLW�JHHLJQHWHP�)HWW�OHLFKW�IHW�WHQ��]��%��$UW��1U����������������GHU�.UDXW]EHUJHU�*PE+��/LHIHUXQJ�LQ�����J�'RVHQ��
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F�0DWHULDOG�VH����������RGHU����XQG�0DWHULDOQDGHO������E]Z��1DGHOYHUVWlUNXQJ������VWHWV�JHPHLQVDP�DXVWDX�
VFKHQ���
F�1DGHOHLQVWHOOPD��YRQ����PP�EHDFKWHQ��V��6FKHPD]HLFKQXQJ������������
F�$XI�IHVWHQ�6LW]�GHU�0DWHULDOG�VH����������RGHU����DFKWHQ��
�
���� 5HLQLJXQJ��:DUWXQJ�
�9HUVFKOHL�WHLOH�ZLH�0DWHULDOQDGHO�������1DGHOYHUVWlUNXQJ�������'LFKWXQJ������E]Z��'LFKWNHJHO�������)HGHUQ���������XQG������/XIWG�VH����������RGHU����XQG�0DWHULDOG�VH����������RGHU����VRZLH�GLH�'LFKWXQJHQ�LQ�DQJHPHVVHQHQ�=HLWDEVWlQGHQ�NRQWUROOLHUHQ�XQG�HUIRUGHUOLFKHQIDOOV�DXVWDXVFKHQ��]��%��EHL�XQ]XUHLFKHQG�VFKOLH�HQGHU�0DWHULDO�QDGHO�RGHU�XQNRQWUROOLHUWHP�$XVWULWW�YRQ�%HVFKLFKWXQJVVWRII�RGHU�/XIW���

�9RUVLFKW��
� %HL�:DUWXQJV��XQG�5HSDUDWXUDUEHLWHQ�/XIW��XQG�0DWHULDO]XIXKU�DQ�GHU�4XHOOH�VFKOLH�HQ�E]Z��9HU�ELQGXQJ�HQ��O|VHQ��)OLH�EHFKHU�YRU�%HJLQQ�GHU�$UEHLWHQ�OHHUHQ��HUIRUGHUOLFKHQIDOOV�UHLQLJHQ�XQG�DE�VFKUDXEHQ��6DXJEHFKHU�DEVFKUDXEHQ����

�+LQZHLVH�
F�$X�HU�]X�5HSDUDWXU��XQG�:DUWXQJV]ZHFNHQ�ZLUG�GHU�6SULW]DSSDUDW�QLFKW�LQ�(LQ]HOWHLOH�]HUOHJW��6RZRKO�]XU�

5HLQLJXQJ�DOV�DXFK�EHLP�0DWHULDOZHFKVHO�VS�OW�PDQ�PLW�HLQHP�YRP�/LHIHUDQWHQ�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRKOHQHQ�RGHU�YRUJHVFKULHEHQHQ�5HLQLJXQJVPLWWHO�JU�QGOLFK�GXUFK��ELV�GLHVHV�UHLQ�DXVWULWW���
F�'HQ�6SULW]DSSDUDW�QLHPDOV�NRPSOHWW�LQ�5HLQLJXQJVPLWWHO�WDXFKHQ��(V�N|QQWHQ�'LFKWXQJHQ�]HUVW|UW�XQG�

6FKPLHUPLWWHO�DXVJHZDVFKHQ�ZHUGHQ���
F�%HL�OlQJHUHU�%HWULHEVXQWHUEUHFKXQJ�QDFK�GHP�'XUFKVS�OHQ�PLW�5HLQLJXQJVPLWWHO�*HUlW�WURFNQHQ�ODVVHQ�

XQG�ELV�]XU�:LHGHULQEHWULHEQDKPH�DQ�JHHLJQHWHP�2UW�DXIEHZDKUHQ��
F�0DWHULDO��XQG�/XIWG�VHQ�QLFKW�PLW�KDUWHQ��VFKDUINDQWLJHQ�*HJHQVWlQGHQ�UHLQLJHQ���=XU�5HLQLJXQJ�GHU�'�VHQ�

ZHUGHQ�HPSIRKOHQ��5XQGE�UVWH�$UW��1U����������������E]Z��)ODFKE�UVWH�$UW��1U����������������GHU�.UDXW]EHUJHU�*PE+��
F�6DXJEHFKHU�ZHUGHQ�]XU�5HLQLJXQJ�YRP�6SULW]DSSDUDW�DEJHVFKUDXEW��JH|IIQHW��HUIRUGHUOLFKHQIDOOV�HQWOHHUW�

XQG�PLW�GHP�YRP�+HUVWHOOHU�GHV�%HVFKLFKWXQJVVWRIIHV�HPSIRKOHQHQ�5HLQLJXQJVPLWWHO�JHUHLQLJW��$QVFKOLH��HQG�ZLUG�5HLQLJXQJVPLWWHO�LQ�GHQ�6DXJEHFKHU�JHI�OOW�XQG�VR�ODQJH�GXUFK�GHQ�6SULW]DSSDUDW�YHUVSU�KW��ELV�HV�UHLQ�DXVWULWW���
F�%HL�)OLH���RGHU�6DXJEHFKHUQ�DXV�$OXPLQLXP�NHLQH�VDXUHQ�RGHU�DONDOLVFKHQ�0DWHULDOLHQ�XQG�RGHU�5HLQL�

JXQJVPLWWHO�YHUZHQGHQ��.XQVWVWRIIEHFKHU�QLFKW�PLW�VWDUN�O|VHQGHQ�5HLQLJXQJVPLWWHOQ�VlXEHUQ��
F�=XU�lX�HUOLFKHQ�5HLQLJXQJ�HPSILHKOW�VLFK�HLQ�PLW�HLQHP�5HLQLJXQJVPLWWHO�JHWUlQNWHV�7XFK��
�
���� (QWVRUJXQJ�
�'LH�0HWDOOWHLOH�N|QQHQ�QDFK�'HPRQWDJH�GHV�6SULW]DSSDUDWHV�7\S��3HUIHNW���VRUWLHUW�XQG�HLQHP�5HF\FOLQJ�3UR]HVV�]XJHI�KUW�ZHUGHQ��GLH�QLFKWPHWDOOLVFKHQ�$QWHLOH�PDWHULDOJHUHFKW�HQWVRUJHQ��
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���� 7HFKQLVFKH�'DWHQ�
�

$UEHLWVGU�FNH���$UEHLWVWHPSHUDWXU� �0D[��0DWHULDOGUXFN�� ����03D����EDU��0D[��0DWHULDOWHPSHUDWXU����6WG��'DXHUHLQVDW]��� ����&�
0D[��=HUVWlXEHUOXIWGUXFN�� ����03D�����EDU��0D[��/XIWWHPSHUDWXU�� ����&�

$QVFKO�VVH�)OLH�DQVFKOXVV� :������[����$*�6DXJDQVFKOXVV� *����$*�=HUVWlXEHUOXIW� 6FKODXFK�1:�����E]Z��*����$*�
*HZLFKW�

RKQH�0DWHULDOEHFKHU� FD������J�
0DWHULDOVWUDKOEHUHLFK�

:LQNHO�GHV�0DWHULDOVWUDKOV�YRU�GHU�6SULW]G�VH� ELV������
/lQJH�GHV�0DWHULDOVWUDKOV�YRU�GHU�6SULW]G�VH� ELV���P�

6FKDOOEHODVWXQJ�'DXHUVFKDOOGUXFNSHJHO�� G�VHQDEKlQJLJ����ELV����G%��$���
%HODVWXQJ�GXUFK�9LEUDWLRQHQ�%HVFKOHXQLJXQJ� ������P�V��
0DWHULDO�XQG�*U|�HQ�GHV�OLHIHUEDUHQ�=XEHK|UV�0DWHULDOG�VHQ�XQG��QDGHOQ��6WDQGDUGDXVI�KUXQJ���(GHOVWDKO�0DWHULDOG�VHQ�XQG��QDGHOQ��6RQGHUDXVI�KUXQJ��� JHKlUWHWHU�(GHOVWDKO��+DUWPHWDOO�/XIWG�VHQ�� 0HVVLQJ�YHUQLFNHOW�/LHIHUEDUH�'�VHQJU|�HQ��(GHOVWDKO��� ������������������������������������������ �����������������������������PP�/LHIHUEDUH�'�VHQJU|�HQ��+DUWPHWDOO��� �����������������������������PP�:HLWHUH�'�VHQ�� DXI�$QIUDJH�)OLH�EHFKHU�81,�� ����������6WDQGDUG�������������PO�� $OXPL�QLXP������PO�.XSIHU������PO�� .XQVWVWRII�)OLH�EHFKHU�1250$�� ����PO�$OXPLQLXP������PO�.XSIHU��� ����PO�.XQVWVWRII�6DXJEHFKHU�� ����PO�.XQVWVWRII������������PO�������� $OXPL�QLXP�(LQVWHFNVLHE�� .XQVWVWRII�%HFKHUVLHE�� .XQVWVWRII�
0DWHULDOEHU�KUWH�7HLOH�

'LH�PDWHULDOEHU�KUWHQ�7HLOH�GHV�6SULW]DSSDUDWHV�EHVWHKHQ�DXV�$OXPLQLXP��+DXSWN|USHU���(GHO�
VWDKO��0DWHULDOQDGHO�XQG��G�VH��VRZLH�0HVVLQJ�XQG�.XQVWVWRII��'LFKWXQJHQ���GLH�)OLH���XQG�6DXJ�
EHFKHU�EHVWHKHQ�DXV�$OXPLQLXP��.XSIHU�RGHU�.XQVWVWRII���

6SH]LHOOH�$XVVWDWWXQJHQ�
'�VHQYHUOlQJHUXQJHQ�
'�VHQYHUOlQJHUXQJHQ�HLJQHQ�VLFK�EHVRQGHUV�]XP�%HVFKLFKWHQ�YRQ�+RKOUlXPHQ��]��%��5RKUHQ��.DQLVWHUQ��'RVHQ�RGHU�DQGHUHQ�%HKlOWHUQ��/lQJH�XQG�)RUP�GHU�'�VHQYHUOlQJHUXQJ�N|QQHQ�LQ�YLHOHQ�)lOOHQ�GHQ�EH�VRQGHUHQ�(UIRUGHUQLVVHQ�EHLP�.XQGHQ�DQJHSDVVW�ZHUGHQ��$XFK�IHUWLJH�'�VHQYHUOlQJHUXQJHQ�VLQG�OLHIHU�EDU��VLHKH�%HVWHOONDWDORJ�GHU�.UDXW]EHUJHU�*PE+���
�9RUVLFKW���
%HLP�$UEHLWHQ�PLW�HLQHU�'�VHQYHUOlQJHUXQJ�EHDFKWHQ��GDVV�VLFK�DXV�EUHQQEDUHQ�0DWHULDOLHQ�XQG�/XIW�LQ�+RKOUlXPHQ�EHVRQGHUV�OHLFKW�H[SORVLYH�*HPLVFKH�ELOGHQ�N|QQHQ��)�U�DXVUHLFKHQGH�(QWO�IWXQJ�VRUJHQ����
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�*OHLFK��XQG�)OLH�GUXFN�$XVI�KUXQJHQ��
)�U�VWUXNWXUJHEHQGH�%HVFKLFKWXQJVVWRIIH�ZLH�]��%��6WUXNWXU��RGHU�1DUEHQODFNH�RGHU�I�U�EHVRQGHUV�KRFKYLVNRVH�0DWHULDOLHQ�ZLH�]��%��3ODVWLNPDVVHQ��8QWHUERGHQVFKXW]��6FKDOOVFKOXFNPDVVHQ�RGHU�EH�VWLPPWH�.OHEVWRIIH��NDQQ�GHU�6SULW]DSSDUDW�7\S��3HUIHNW���LQ�]ZHL�VSH]LHOOHQ�$XVI�KUXQJVIRUPHQ�JH�OLHIHUW�ZHUGHQ��3HUIHNW�*OHLFKGUXFN�XQG�3HUIHNW�)OLH�GUXFN�PLW�GHQ�6SUHQNHOG�VHQ����������PP��

$XVI�KUXQJHQ�I�U�VLOLNDWLVFKH�*ODVXUHQ��
)�U�GLH�9HUDUEHLWXQJ�VLOLNDWLVFKHU�*ODVXUHQ�N|QQHQ�6RQGHUDXVI�KUXQJHQ�JHOLHIHUW�ZHUGHQ��+LHUEHL�LVW�GLH�1DGHOGLFKWXQJ�����ELV�����GXUFK�HLQ�VSH]LHOOHV�'LFKWXQJVV\VWHP�����XQG�����HUVHW]W��

$OOH�6RQGHUDXVI�KUXQJHQ�N|QQHQ�ZDKOZHLVH�PLW�)OLH�DQVFKOXVV��02��RGHU�PLW�6DXJDQVFKOXVV��08��JHOLHIHUW�ZHUGHQ��:HQGHQ�6LH�VLFK�ZHJHQ�GHU�JHZ�QVFKWHQ�$XVI�KUXQJVIRUP�VRZLH�GHU�VSH]LHOOHQ�=XEHK|U��XQG�(UVDW]WHLOOLVWH�DQ�GLH�.UDXW]EHUJHU�*PE+��
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3RV�� $UWLNHO�1U�� %H]HLFKQXQJ� 3RV�� $UWLNHO�1U�� %H]HLFKQXQJ�

���� /XIWG�VH��)ODFKVWUDKO� ��� �������������� 1DGHOERO]HQ�
���� /XIWG�VH��5XQGVWUDKO� ��� �������������� )HGHU�
���� /XIWG�VH��'UHKVWUDKO� ��� �������������� .RQWHUPXWWHU�
����

��������������

/XIWG�VH��9ROONHJHO�'UHKVWUDKO� ��� �������������� $QVFKODJVFKUDXEH�
0DWHULDOG�VH��)ODFKVWUDKO� ��� �������������� 'LFKWXQJ�����
0DWHULDOG�VH��)ODFKVWUDKO��+DUWPHWDOO� ��� �������������� 9HQWLOGLFKWXQJ�

���� 0DWHULDOG�VH��5XQGVWUDKO� ��� �������������� 9HQWLODFKVH�
���� 0DWHULDOG�VH��'UHKVWUDKO� ��� �������������� 'LFKWSLO]�
����

��������������

0DWHULDOG�VH��9ROONHJHO�'UHKVWUDKO� ��� �������������� 9HQWLOIHGHU�
�� �������������� $Q]XJVPXWWHU� ��� �������������� 'LFKWXQJ�
��� �������������� *HJHQPXWWHU� ��� �������������� 9HQWLOYHUVFKOXVV�VFKUDXEH�

�������������� +DXSWN|USHU�NSO���)OLH�DQVFKOXVV� ��� �������������� 'LFKWXQJ�
�������������� +DXSWN|USHU�NSO���6DXJDQVFKOXVV� ���� �������������� 'LFKWXQJVPXWWHU�
�������������� +DXSWN|USHU�NSO���)OLH�DQVFKOXVV��

*ODVXUDXVI�KUXQJ�
��� �������������� 'LFKWNHJHO�

���

�������������� +DXSWN|USHU�NSO���6DXJDQVFKOXVV��*ODVXUDXVI�KUXQJ� ��� �������������� 6FKHLEH�
��� �������������� 6WUDKOUHJOHU� ��� �������������� 'UXFNIHGHU�
��� �������������� 'LFKWVFKHLEH� ��� �������������� 'LFKWXQJVPXWWHU�
��� �������������� 'LFKWULQJ� ��� �������������� +HEHODFKVH�
��� �������������� *HZLQGHHLQVDW]� ��� �������������� +HEHO�

0DWHULDOQDGHO�NSO���3RV�������������� ��� �������������� +HEHOVFKUDXEH�
0DWHULDOQDGHO�P��YHUVWlUNWHP�.RSI��NSO���3RV�������������� ��� �������������� /XIWUHJOHU�NSO��

����

0DWHULDOQDGHO�NSO���+DUWPHWDOO��3RV��
��������

��� �������������� 9HUVFKOXVVVFKUDXEH�
���� 0DWHULDOQDGHO�P��YHUVWlUNWHP�.RSI��NSO����������� ��� �������������� 'LFKWXQJ�

1DGHOYHUVWlUNXQJ� ��� �������������� 6FKODXFKW�OOH��1:����������

��������������

1DGHOYHUVWlUNXQJ��JHKlUWHW� ��� �������������� hEHUZXUIPXWWHU��*������
��� �������������� *HZLQGHQDGHO� ���� �������������� 'LFKWXQJ��*ODVXUDXV�

I�KUXQJ�
0DWHULDOQDGHO� ��� �������������� 'LFKWXQJVPXWWHU��*OD�VXUDXVI�KUXQJ�
0DWHULDOQDGHO��JHKlUWHW� � �������������� 'LFKWXQJVVDW]�
0DWHULDOQDGHO��KDUWYHUFKURPW� '�VHQVDW]��)ODFKVWUDKO��3RV���������������
0DWHULDOQDGHO��+DUWPHWDOO� '�VHQVDW]��5XQGVWUDKO��3RV����������������

���� ��������������

0DWHULDOQDGHO��PLW�'XUFKVWR�]DSIHQ� '�VHQVDW]��'UHKVWUDKO��3RV����������������
��� �������������� 1DGHOPLWQHKPHU�

� ��������������

'�VHQVDW]��9ROONHJHO�'UHKVWUDKO��3RV��������
�����

� %HL�%HVWHOOXQJ�GLHVHU�7HLOH�ELWWH�7\S�XQG�*U|�H�DQJHEHQ��� 1LFKW�LP�'LFKWXQJVVDW]�HQWKDOWHQ���� 0DWHULDOG�VHQ�XQG�±QDGHOQ�VWDQGDUGPl�LJ�LQ�(GHOVWDKO�DXVJHI�KUW��� /LHIHUEDUH�'�VHQJU|�HQ������������������������������������������������������������������������ /LHIHUEDUH�+DUWPHWDOOG�VHQ��������������������������������� $XVI�KUXQJHQ�LQ�ZHLWHUHQ�*U|�HQ�XQG�0DWHULDOLHQ�DXI�$QIUDJH��
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3RV�� $UWLNHO�1U�� %H]HLFKQXQJ�
���� �������������� )OLH�EHFKHU�81,�����PO��.XQVWVWRII��NSO��
���� �������������� )OLH�EHFKHU�81,�����PO��.XQVWVWRII�
���� �������������� 'HFNHO�I��)OLH�EHFKHU�81,�����PO��.XQVWVWRII�
���� �������������� $QWLWURSIYHQWLO�

�������������� )OLH�EHFKHU�1250$�����PO��$O��NSO��
�������������� )OLH�EHFKHU�1250$�����PO��$O��NSO��
�������������� )OLH�EHFKHU�1250$�����PO��&X��NSO��

����

�������������� )OLH�EHFKHU�1250$�����PO��&X��NSO��
�������������� )OLH�EHFKHU�1250$�����PO��$O�
�������������� )OLH�EHFKHU�1250$�����PO��$O�
�������������� )OLH�EHFKHU�1250$�����PO��&X�

����

�������������� )OLH�EHFKHU�1250$�����PO��&X�
�������������� 'HFNHO�I��)OLH�EHFKHU�1250$�����PO��$O�
�������������� 'HFNHO�I��)OLH�EHFKHU�1250$�����PO��$O�
�������������� 'HFNHO�I��)OLH�EHFKHU�1250$�����PO��&X�

����

�������������� 'HFNHO�I��)OLH�EHFKHU�1250$�����PO��&X�
�������������� )OLH�EHFKHU�81,�����PO��$O��NSO��
�������������� )OLH�EHFKHU�81,�����PO��$O��NSO��
�������������� )OLH�EHFKHU�81,�����PO��$O��NSO��
�������������� )OLH�EHFKHU�81,������PO��$O��NSO��

����

�������������� )OLH�EHFKHU�81,�����PO��&X��NSO��
�������������� )OLH�EHFKHU�81,�����PO��$O�
�������������� )OLH�EHFKHU�81,�����PO��$O�
�������������� )OLH�EHFKHU�81,�����PO��$O�
�������������� )OLH�EHFKHU�81,������PO��$O�

����

�������������� )OLH�EHFKHU�81,�����PO��&X�
�������������� 'HFNHO�I��)OLH�EHFKHU�81,�����PO��$O�
�������������� 'HFNHO�I��)OLH�EHFKHU�81,�����PO��$O�
�������������� 'HFNHO�I��)OLH�EHFKHU�81,�����PO��$O�
�������������� 'HFNHO�I��)OLH�EHFKHU�81,������PO��$O�

����

�������������� 'HFNHO�I��)OLH�EHFKHU�81,�����PO��&X�
���� �������������� 'LFKWXQJ�
���� �������������� (LQVWHFNVLHE�
���� �������������� .U�PPHU�]XP�6HQNUHFKWVSULW]HQ�
���� �������������� 6DXJEHFKHU�����PO��.XQVWVWRII��NSO��

�������������� 6DXJEHFKHU�����PO��$O��NSO��
�������������� 6DXJEHFKHU������PO��$O��NSO��

����
�������������� 6DXJEHFKHU�����PO��$O�

���� �������������� 6DXJEHFKHU������PO��$O�
�������������� 'HFNHO�NSO��I��6DXJEHFKHU�����PO��$O�����
�������������� 'HFNHO�NSO��I��6DXJEHFKHU������PO��$O�

���� �������������� 'LFKWXQJ�
�������������� 8PODXI�0DWHULDODQVFKOXVV��$O��NSO���*�����L�[�*�����D��
�������������� 8PODXI�0DWHULDODQVFKOXVV��0V��NSO���*�����L�[�*�����D��

����
�������������� 8PODXI�0DWHULDODQVFKOXVV��(GHOVWDKO��NSO���*�����L�[�*�����D��

���� �������������� $QVFKOXVVKDKQ�NSO���*�����L�[�1:������
���� �������������� 6FKODXFKW�OOH��1:������
���� �������������� hEHUZXUIPXWWHU��*������
���� �������������� .XSSOXQJVQLSSHO��*�����L��
���� �������������� %OLW]NXSSOXQJ��*�����L��

�������������� 6FKODXFKW�OOH��*�����D�[�1:����������
�������������� 6FKODXFKW�OOH��*�����D�[�1:������

���� �������������� 'UHKEDUHU�/XIWDQVFKOXVV��*�����D��
���� �������������� 6FKODXFKW�OOH��1:������
���� �������������� hEHUZXUIPXWWHU��*������

� �������������� :HUN]HXJVDW]��
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�

� .RQIRUPLWlWVHUNOlUXQJ�
��LP�6LQQH�GHU�(*�5LFKWOLQLH��������(:*�XQG�GHU�bQGHUXQJVULFKWOLQLHQ��������(:*��������(:*�XQG�������(:*�

� � .UDXW]EHUJHU�*PE+��6WRFNERUQVWUD�H�����'�������(OWYLOOH�� �
�

�

� %DXDUW�GHV�*HUlWHV��� 6SULW]DSSDUDW�
� 7\S�%H]HLFKQXQJ�� 3HUIHNW���
� )DEULNDW��� .UDXW]EHUJHU�*PE+�
� 6HULHQ�1XPPHU�� �����
�
�'HU�6SULW]DSSDUDW�7\S��3HUIHNW���LVW�LQ�hEHUHLQVWLPPXQJ�PLW�GHU�(*�5LFKWOLQLH��������(:*�HQWZLFNHOW��NRQVWUXLHUW�XQG�JHIHUWLJW�ZRUGHQ����

)ROJHQGH�KDUPRQLVLHUWH�1RUPHQ�ZXUGHQ�DQJHZDQGW��
R� (1������6LFKHUKHLW�YRQ�0DVFKLQHQ��*HUlWHQ�XQG�$QODJHQ�R� (1�������6SULW]��XQG�6SU�KJHUlWH�I�U�%HVFKLFKWXQJVVWRIIH��6LFKHUKHLWVDQIRUGHUXQJHQ��'HXWVFKH�

)DVVXQJ�SU(1���������������
)ROJHQGH�8QWHUODJHQ�VLQG�YROOVWlQGLJ�YRUKDQGHQ��

R� *HVDPWSODQ�GHV�6SULW]DSSDUDWHV�7\S��3HUIHNW���R� 'HWDLOOLHUWH�XQG�YROOVWlQGLJH�3OlQH�I�U�GLH�hEHUSU�IXQJ�GHU�hEHUHLQVWLPPXQJ�GHV�6SULW]�
DSSDUDWHV�7\S��3HUIHNW���PLW�GHQ�JUXQGOHJHQGHQ�6LFKHUKHLWV��XQG�*HVXQGKHLWVDQIRUGHUXQJHQ�R� (LQH�/LVWH�GHU�JUXQGOHJHQGHQ�$QIRUGHUXQJHQ�DXV�(*�5LFKWOLQLHQ��1RUPHQ�XQG�6SH]LILNDWLRQHQ��
GLH�EHL�GHU�(QWZLFNOXQJ��.RQVWUXNWLRQ�XQG�3URGXNWLRQ�GHV�6SULW]DSSDUDWHV�7\S��3HUIHNW���EHU�FN�VLFKWLJW�ZXUGHQ�R� (LQH�%HVFKUHLEXQJ�GHU�/|VXQJHQ�]XU�9HUK�WXQJ�YRQ�*HIDKUHQ��GLH�YRQ�GHP�6SULW]DSSDUDW�7\S��
3HUIHNW���DXVJHKHQ�R� (LQ�([HPSODU�GHU�%HGLHQXQJVDQOHLWXQJ�����
(OWYLOOH��GHQ���BBBBB����������BBBBB�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

� ����������� �� 'DWXP� � � � .RQVWUXNWLRQVOHLWHU�GHU�.UDXW]EHUJHU�*PE+��
�


